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TO THE 


HONOURABLE 
THE 


CoMMISSLONERS, €F¢. 








PA KAY 4A, 





Have receiv’d from this Honourable 
Board aPrecept, dated Fuly 17. 1711. 
directing, that I fhould lay before you, 
diftin@ Annual Accounts for the Ten 
Years laft, to be attefted before You, on 
ae Oath 
































(6 4 
Oath of the Importations and Exportations 
of all Commodities, particularly, the Wool- 
Ten Manufactures into, and out of this 
Kingdom, to and from what Places the 
fame were exported and imported, and up- 
on what Shippingfuch Exports and Imports 
were made, with my Obfervations how the 
Ballance of the Trade of this Kingdom 
{tood each Year, with Refped& to Foreign 
Parts, and the encreafe of Freight of Fo- 
reign Shiping ufing this Kingdom, and whe- 
ther I have fufpectted any fhort or over 
Fintries have been made of the Woollen 
Manufa@ure, and of what Quamtity, Va- 
Jue, or any other Obfervations I have made, 
relating to the Trade of this Kingdom. 

In Obedience to which precept, I fhail 
give an Account of as many Branches of 
Trade as poflibly can be extra@edOfrom 

my Ledgers, from the Date of the faid 
Precepr, to the fetting of the Parliament, 
and at prefent, fhall lay before you, fuch 
an Account as 1s reqented. with an Efti- 
mate of the firft Coft or Value of the re- 
{pective Goods and.Merchandizes, and a 
State of the Ballance of Trade, for five 
Diftinct Years, viz. from Chrifimas 1699. 
to Chrifimas 1704. 

France, Holland,Spain, 

Between England, Portugal, Italy, Africa, 
and Newfoundland. 
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The Shortnefs of Time not permitting 
me to give you the like Account of Trade, 
between England and all other Countries, J 
have pitched upon the aforementioned 
Trafficks, in regard, they may be moft the 
Subje& of Debate in the Houfe of Commons, 
and may moft want the help of Parliament ; 
and fhall lay before you the like Account 
of Trade, from the Year 1704. to the Year 
1709, between England, and the faid Coun- 
tries, as faft as they can poflibly be dif- 
patched. 

And for as much as the great Demand 
that has been for Corn of late Years, may 
have made fome Change in the General Bal- 
lance, I have thought it my Duty alfo, to 
lay before you a particular Account of Corn 
exported for Eleven Years, viz. from 1699. 
to 1710, 

And, becaufe the great Payments every 
Year made to fubfift our own Troops, and to 
pay Subfidies to Foreign Princes, as well as 
to carry on the £uff-India and Eajfiland 
Trades, may have had a confiderable Influ- 
efice inthe general Ballance, I have thought 
it might be of fervice, to annex the Quan- 
tities of Gold and Silver exported, from the 
time the Regifter was appointed, viz. Anno 
1695. to Anno 1710. 

The Woollen Manufa@ure likewife bear- 
ing fo large a Proportion, in all the exported 
Enolifb Produ, I fhall lay before you a Par- 
A 4 ticular 
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(8) } 
ticular Account of that Branch of our Ex- 
portations. 3 
And becaufe the Tin to be made by Con- 
tract, viz. 1600 Tun Stannery Weight, 
which reduced into Averdupois, yields1714 
Tun 508 /. is more than is taken off by our 
Foreign Exportation, and Home Confump- 
tion, which may tend to make that Com- 
modity become a Drug abroad, and fo hurt 
the Kingdom, I have thought it might be 
ufeful to give you the Exports thereof, from 
1699. to 1710. in the Ten Diftin& Years. 
The long War, thefe Kingdoms have car- 
tied on, and no Treaty of Commerce ha- 
ving been fettled, during the fhort Inter- 
val of Peace, muft needs have made great 
Alterations in the Channel of Trade; and 
therefore I thought it would be «a Satis- 
faction to this Honourable Board, and give 
fome Light into the prefent Condition of 
‘Trade (where we have loft, and where we 
have gain’d, and how the Ballance may 
probably now ftand, which I perceive to be 
the Scope and Intention of your Precept) 
if I could lay before you any Account of 
our Dealings with the reft of the Comer- 
cial World before the War, when Trade for 
fome Years at leaft had gone in a fettled 
Channel. In order to this, all poflible En- 
quiries have been made at the Cuftom- 
houfe, for an Abftrad of the Exports and 
imports, for one or two Years before the 
Com- 





































* 


72) Bot RWS Meet ts 
Reeyeisiersteee | 


ed 


C9) 
Commencement of the War, but I cannot 
find any fuch Abftrac&t was kept. I hoped 
at leaft to have been able to give you an Ac- 
count of the Importations of Wines and 
Brandies, for fome Years before the War, 
which were fo large a part of our Trade 
with France, becaufe there has been a long 
time an Office at the Cuftom-Houfe, parti- 
cularly appointed to compute the Duties up- 
on thofe Goods, (but upon Search no Regi- 
fter is left of thofe Entries) each Officer 
having taken away his own Papers, and a 
Neceflity at laft appearing, to know the 
Quantity andValue of fundry Goods Import- 
ed into, and Exported from, this Kingdom: 
Upon a Motion from the Houfe of Lords, 
an Examiner of the Exports and Imports 
was appointed, which Office began in the 
Year 1696. and was executed for fome Years 
with great Skill and Induftry by my worthy 
Predeceffor Mr. Culfiford, who in Potting 
of his Ledgers, has fet a Valuation upon 
all the refpective Goods Exported from 
hence, according to their Current Price 
here at Home. And in the Imported 
Goods according to their Current Price A- 
broad : By the Judgment of the ableft Fo- 
reign Merchants, to which Valuation I 
have kept, excepting in Inftances where 
there has been fome apparent Change, and 
upon examining it will be found, that both 








—s 







































(.16/) 
of tis have come as neat the Truth, as Things 
of this Nature can well be brought. 

In order regularly to confider and com- 
pute the Trade of Englend with any other 
Country, and to form any Judgment how 
it is like to ftatid hereafter 1n Cafe of 
Peace, it would be requifite to know how it 
ftood before the War had made fuch altera- 
tions in divers Branches of it: But of this 
no Trace is to be found at the Cuftom-Houfe 
before 1688. nor afterwards, till an. In- 
{pector of the Exports and Imports was 
appointed, except what was laid before the 
Lords, from the year 1692. to 1695..In- 
clufive ; whereof I can procure but Imperfect 
Copies. | 

Out of the voluminous Books of Entries 
femaining in the Cuftom-houfe, to make 
fuch an Abftra& for three or four Years, as 
might let us into the Quantity and Value of 
Goods Exported and Imported, between us 
and the Nations with whom we Deal, would 
be the Work of more than two Years ; tho’ 
feveral additional Hands fhould be imploy’d. 
All the Light I have been able to gain in- 
tothe Tranfacions of paft Times, relating 
to the Exports and Imports, 1s from a Ma- 
nufcript remaining in the Cuftom-houfe, 
which contains an Abftra@ drawn out al- 
moft inthe fame form, as the Ledgers of my 
Office,are now kept with the then Valuations 
of all the Commodities, but it only gives 
an 
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(tr) 
an Accompt of the feveral Goods and Mer 
chandizes of the Growth of England,Export- 
ed out of the City of London;and an Account 
of the feveral Goods and Merchandizes that 
were Imported into the faid City, from Mi- 
chaelmafs 1662, to Michaelmafs 1663 ; and 
from Michaelmafs 1668, to Michaelmafs 
1669; but ittakes no notice of what we 
properly call the Re-exports, wz. Foreign 
Goods, and Plantation Goods carried to 
other Countries by Certificate, in Time, or 
out of Time, whereof Confideration fhould 
be had in {tating the Ballance between two 
Kingdoms. ’Tis to be wifh’d the like Ab- 
{trad (which appears to me an authentick 
Copy, of what had been offer'd to the Afoufe 
of Commons, but in what Year I cannot find) 
could be obtain’d of the Out-Ports for the 
faid two Years, but it 1s not come to me: 
However, the Proportion which the Out- 
Ports generally bear to London, being 
known, I fhall be ableto make from this 
Abftract feveral Obfervations, that may be 
ufeful, relating to the prefent Pofture of our 
Trade, from thence you will have the total 
Value of all Goods Exported from the City 
of London, te the feveral Kingdoms and 
Countries ; and the total Value of all Goods 
Imported into the City of London, for the 
two Years aforefaid. Alfo the Revenues of 
the Cuftoms in the feveral Ports of England 
for one Year, from Miéchaelmafs 1676, to 

! Michael- 






































(12) 
Michaelmafs 1677, as to the Quantities of 
Goods contain’d in this Account s I believe 
they may have been fairly extracted from 
the Old Entry Books of the Cuftom-houfe, 
but as tothe Valuation fet upon the faid 
Goods; I have much Reafon to fufpe& the 
Truth thereof, concerning which, I fhall 
make fome Obfervations in the proper Pla- 
ces, but fuch as it 1s, I have thought it 
might be for the Service and Satisfaction of 
this Board, to annex to this Report a Copy 
of the faid Manufcript: And in regard I 
fhall have a frequent occafion to refort to it ; 
I fhall premife once for all, that the Duty 
of Cuftoms for the Port of London, bear 
Proportion to the Duty of Cuftoms in the 
Out- Ports, as 1,268,095 /. isto 346,081 /. 
viz. about three Fourths, according to which 
the Imports and Exports may be com- 
puted. 

And being before this Honourable Board 
upon Oath, and looking upon my felf, by 
the nature of my Office, bound to acd im- 
partially between the Crown and the Mer- 
chants, and oblig’d to ufe my utmoft En- 
deavours, as well to promote the general 
Good of Trade, as the encreafe of Her Ma- 
jefty’s Revenue. In what I have to fay, 
you fhall find the utmoft Sincerity, as far 
as my Knowledge reaches, where I find the 
Duties fo high asto cramp Trade and hurt 
the Kingdom. I fhall not fail to re- 
mark 
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( 13 ) 
mark it to you in the Series of this Report, 
and fhall do the like. where there feems a 
Probability that the Merchandize will bear 
higher Impofitions, fince nothing can more 
tend to enicreafe our Foreign and Domeftick 
Trade, and in Reality, to advance the 
Queen’s Revenue, than that the Burthen 
fhould be fo laid, as at leaft to be tolerable 
tothe whole: 

I fhall proceed to fhew upon what Terms 
England {tands in Trade with the foremen- 
tion’d Countries, all along taking notice 
where ’tis needful, of the Exports and Im- 
ports of the Years 1662 and 1668; and 
comparing them with the Times, from 
when my own Accounts begin, and are to 
end: And firft as tothe Trade 





Between England and Frances 
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Of this Over-ballance France had upon us, 
I fhall have occafion to fpeak further by and 
by; and in the mean while fhall obferve, 
that our two moft valuable and national 
Articles in thofe two Years, were Lead and 
the Woollen Manufactures. 





from Mich. Lead 21,757 L 5S. de 


Fod. at ri. 7: 
1662, to per Poder 239,327 0:0 


Mic. 1663. #Wooll. Ma- 


Exports nufaéture 96s7742020 








Total of both 336,101:0:0 








Lead 1328 
from Mich. Fod.ati1/ 


ROO xf0 per Foder 
Mich. 1669. ¢Wooll. Ma- 
Exports “nufacture 
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Total of both 83,129: 17:0 
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Note, can give no Account how it came 
to pafs, that our Exportations of Lead were 
fo large in the Year 1662, unlefs (as 1 
have been inform’d) there was an extraor- 
dinary Call for it, on Account ofthe French 
King’s Buildings, and for a Store of Bullets, 
and in that cafe there muft have been a 


great old Stock lying by in our sg 
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C 15)) 
for the Annual Product of that Metal, will 
not come to the aforefaid Quantity over and 
above our own Confumption. 


Of the Wooll. Manufad@ures,) : d 
the Value of the long, fhort yi 13s 
and. Spanifh Cloths, in the(* 77740 °°7° 
year, from 1662 t01662,was7 : -» 

In the Year, from 1668 to 


1669 16,602 :0:0 








The Commodities moft profitable to 
France, Imported from thence hither, were 
Linnens, French Wines, Brandies, Wrought 
Silk, Ordinary Paper, and Kid Skins, where- 
of I fhall give an Account in the difting 
Articles ; ! 

J Seth 














2 £ ¢Linnen— : 183,442 2030 
a 8) Pench Wi 6 

“| Wrout Silk 3268 

eM: errs aah ue 30,789 20:0 
<j SO Ordinary Paper Se 
: ‘ 116,074 Ree 38,691 : 0:0 
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f= UKid Skins 6592 Hun. 21,131 :10:0 
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Ordinary Paper aD 
52,131 Reet 50,710; 6:8 
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Kid Skins 4,817 agit 
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Total 490,805 : 10:8 
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’ I fhall now proceed to ‘fhow how Trade 
{tood between England and France, from 
Michaelmafs. 1698 , to Chriftmafs 1712. 
During all which Time there was fome 
fort of Intercourfe between the two King- 
doms. And this Account comprehends the 
Out-Ports as well as London. | 
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In the Inftance’ of France, as well as in 
other Countries to which we deal, whereof 
I thall endeavour to ftate the Trade, "twill 
be proper I fhould give an account ‘of the 
Value of our exported Cloth, 72. 


Long | , 
Cloths < Span In a diftin® Article, 
Short 


That this Honourable Board may fee how 
that particular Branch of our Exportation 
rifes or falls. 


hi ag eae 

& C1698) $C 1699 = fia 8634: 15:00 
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Total 24,010 : 09: 04 


Firff, From fie fotesoitis Accounts, this 
Hon Berit e Board will obferve , that be- 
fore the War the Dealings between the 
two Kingdoms were very confiderable, to 
what they were during the four Years of 
Peace. 


Secondly, That in 1662 and 1668, the 


Balance between the Exports and Imports, 
was 
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( 23 ) 
was very much on their fide; that in the 
four laft Years of our Trade thither, we 
over-ballanc’d them, | 


























Thirdly, That the Bulk of Trade be- 
tween both Kingdems, confifted of but a 
few Particulars. 


Fourthly, That in the four Years Trade, 
(fuch as it was) England had what is 
commonly called an QOver-ballance. of 


244,976 |, 


Jt has never been popular to lay down, 


that England was not a great Lofer by the 


French Trade; but in Enquiries of this 
kind, Truth fhould be more hunted after 
than Popularity: And I {hall endeavour to 
fet this matter in as true a light as the na- 
ture of it will admit of, and which lies 
fo obfcure for want of knowing right of 
Matter of Fact; as to the Importations and 
Exportations of Commodities between the 
refpective Kingdoms, fo far is beyond 
Contradiction, that all the while England 
flourifhed, and grew rich by an extended 
Traftick, (which was by Queen Elizabeth's 
Reign, down to the Year 1640) That the 
two Countries did not load one another 
with Prohibitions of, or high Dutics upon 


B4 each 
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(24 ) 
each other's Produ& or Manufactures ; 
which that Country would certainly have 
done, that had found it felf any coniidera- 
ble Lofer by their mutual Dvalings, which 
muft have been feen and felt in fo long 
a Tract of Time : So that during this 
{pace, "tis rather to be prefumed, both 
Kingdoms reciprocally found their Account 
by the Commerce that was between them, 
During the afore-mentioned Period, the 
Strength and Power of France was not 
become Formidable , and the prodigious 
Growth of the Houfe of Aufiria was what 
employ’d all our Fears; but as you know, 

about the Year 1660, the Face of Affairs 
1 pe changed 5 the Spanifh Monarchy 

Lined, and France became the rifing 

ate 
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And it rofe fo faft, as to beget juft Ap- 
prehenfions to ponies for our future Safe- 

if mean while, feveral good Pa- 
ving the Court » then fatally 
g into French Intereft and Mea- 
{ures, and finding it would be difficult to 
engage't he People sa, wily come out of a 


Pal pond? 
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National Ganinetis by Op eculations 
merely Politi iCal, concern 1S the Progrets 


of the French Arms and Power, they 
thought 
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C95 ) 
thought the beft courfe to awaken Fn- 
elifhmen, was to alarm them about the 
Danger they were in to lofe their Trade, 
and for this reafon, nothing was fo com- 
mon as to cry, That England was undone 
by the prodigious Over-ballance the French 
had upon us. To this purpofe, divers E- 
ftimates were deliver’d to King Charles Il. 
to the Committees of Council, and to the 
Houfe of Commons; and fometimes the 
Court gave into this matter, when great 
Sums of Money were to be asked in Par- 
liament to carry on a vigorous War a- 
gaint France, this Over-ballance was made 
ufe of malicioufly, by fome who had a 
mind to difturb and defame the Govern- 
ment. 


Whatever Over-ballance France in par- 
ticular might have upon us, between the 
Imports from thence and our Exports thi- 
ther, and admit this Over-ballance to have 
continued a long time, tis evident beyond 
all difpute, that England was every Year 
a Gainer in its univerfal Trade; whereof 
nothing can be a ftronger Proof than the 
Mint-Accounts, Bullion being the true 
Superlucration in Foreign Traffick, and 
Plenty of Bullion occafioning a great Coi- 
nage. And from thetime it has been fug- 
gelted 
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gefted we carried on fuch a lafting and 
deftru€tive Trade with France, viz. from 
1659 to the a1ft of December 1688, the 
Mint had full Employment, fince it ap- 
pears from the Mint-Rolls, that there was 
coined at this Period of Time, 


l; a Sah, 
6,274,858 :01 300 
43203,628: 06:02 
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If England has fuffer’d fuch a Drain as 
the Lofs of a Million per Annum, by its 
Dealings with one. fingle Country, there 
could not have been {uch an immenfe Coi+ 
nage in thofe Years; nor could the Bul- 
lion we received from Spain, return’d as 
the Over-ballance we had in Trade with 
the Spaniards, have anfwer’d and: made 
good. fuchia conftant Iffue. From whence 
follows, that this Ballance againft us of a 
Million yearly, which has been afferted in 
feveral Books, and in Memorials laid before 
the King and Council and both Houfes of 
Parliament, muft have been Chimerical, 
for Bye-Ends advanced by fome, and igno- 
rantly follow’d by others. But in cafe of 
a General Peace (whenever it fhall happen) 
“tis 
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tis eafy to be forefeen this Difpute will 
always laft. They who may defire the 
Continuation of, the War, or whofe Deal- 
ings to other Countries may lead them to 
obftruct all forts of Trafick with France, 
will affirm fuch an Over-ballance ; they 
who underftand Trade in general, and who 
know there can be no found Peace between 
Countries, when there is not a fair Com- 
mercial Treaty, will deny it s from whence 
future Animofities and Breaches may pol- 
fibly arife. °Tis therefore humbly pro- 
posd, that this Honourable Board will 
dire& their Precept to the Commiflioners 
of Her Majefty’s Cuftoms, to lay before 
you the Book of Entries, as well for the 
Out-Ports as the Port of London, from the 
Year 1668 to 1688; from which Books, 
in no long Trad of Time, and at no great 
Expence, an Extra& of all the Exports 
and Imports between both Kingdoms, may 
be made, for as many of thofe Years as 
You in your Wifdom fhall judge neceflary. 


From any authentick Memorial I could 
ever fee, relating to the Lofs or Gain by 
this Traftick, it does not appear, that they 
who argued ‘either way, went on Founda- 
tions to be relied on 5, Conjectures and 
Computations are ecuecnaillih to be an- 
{wer'd 
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fwer'd by other Conjectures and Compu- 
tations, perhaps as plaufible ; but Demon- 
{trations from Matter of Fa@, (fuch as the 
propos’d Eixtradts from the original Entries 
muft be) would put a final End to this 
Difpute, which for near thirty Years toge- 
ther did occafion long and warm Debates 
in Parliament. 


A Reprefentation to the late King from 
the Lords Commilflioners for Trade and 
Plantations, bearing Date December 23, 
1697, aflerts, that the French over-ballan- 
ced us in Commerce about a Million per 
Annum, and they mention a Computati- 
on of one Year, where the Exportations 
from thence hither are faid to amount to 
¥,135,150/, and our Exportations thither 
but 171,021/. °Tis likewife there laid 
down, that there were imported from 
thence, 

/. s. a 

Silks to the value of —— 300,000 :00:06 

Linnens to the value of— 500,700:00:00 
Wine and Brandies to : 

~17,000 


1 


the value of — BFP 7:99 





~~ _~, 
Total rjor 7,JOO : 00:00 
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But in the two Years whereof i have 
an Account, there are no fuch large Impor- 
tations ; they likewife fay, that Anno 1685, 
there was twenty thoufand Ton of Wine, 
and fix thoufand Ton of Brandy imported ; 
And from Anno 1688 to Anno 1689, up- , 
wards of twenty thoufand Ton of Wine, 
aiid about fix thoufand Ton of Brandy. 
As to the laft Year, the Profpe& of an 
approaching long War, might make our 
Merchants very much enlarge their Inveft- 
ments from thence. As to the other In- 
fiances, it does not appear how the Fa¢ts 
ate grounded ; but moft certain it is, that 
our Exportations to France never amounted 
to near a Million: ’Tis likewife to be 
doubted, that the Computations delivered 
to the late King 1n 1697 were not right, 
and miftaken either in the Quantity or Va- 
lue of the Goeds ; and that ancient Errors 
and former Prejudices were rather follow’d 
than Truth confulted, which would ftill 
appear more manifeftly, if the old Books 
of Entries were examin’d. 


So far is eafy to trace, that the Accounts 
relating to the Imports from France hither, 
were not fatrly ftated ; but rather calcula- 
ted to pleafe thofe who did not like that 
Trade, 
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Trade, than to inveftigate the Truth: For 
I obferve in the Valuation of Wines and 
Brandies in that Account now laid before 
you, and might be extracted from Accounts 
laid before King Charles II. and the Par- 
liament about the Year 1680, the Wines 
are valued at 36/. per Ton, and the Bran- 
‘dies at 45/. per Ton, according to which, 
in the Ballance between the Exports and 
Imports of both Kingdoms, the Amount of 
the Wine and Brandy came to, 





'f Sic nels 
Anno 1668 § Wine 206,136:00:00 
to 1669 \ Brandy —— 19,985:00: 00 
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Total 226,121:00:00 
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In which Account ’tis manifeft that thofe 
Liquors are valued as the Retailers fold 
them by the Quart in London, and inclu- 
ding the Prime Coft, Commiflion, Freight, 
Culftoms, Merchants and Retailers Gain, 


Whereas 1n {tating the Ballance between 


two Countries, the Prime Coft only in the 
refpective Countries fhould be calculated. 


Now 
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Now ‘tis notorious that about that time 
the Prime Coft ef Wine was about 81. 
per Ton, and of Brandy about gf. per 
Ton: In which Valuations I appeal to all 
the old experienc’d Merchants, who for- 
merly dealt to France. And according to 
this Valuation, in ftating the Ballance the 
Amount will be, 
be Gi Ea ake 
Wine m= 45,908: 00:00 
Brandy ————— 2,977 :00 200 


aE 


Total 48,785 :00:00 


t 226,121 :00:00 














Whereas the other 
Computation is 


Difference 














—-——" 17°7.236 00200 
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Mr. Culiford has indeed valued Wines and 
Brandies higher for the 1698 Year to 1699 
and fo downwards, but that might proceed 
from f{carcity of the Commodity it felf upon 
the Spot, which render’d the Prime Coft 
dearer, or other Accidents; whereas Peace, 
and -a Number of Hands to cultivate the 
Vineyards, will probably bring Wines and 
Brandies to their old Price. 


There 
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There is the fame wrong Valuation in 
the Inftatice of ordinary. Paper, viz. 


if Paper . imported} 
1§2131 Reams,which | 
is valued at 6 5. 8 2. ? 50,710 :00:00 
per Ream, and 
mounts to * 


i, ee 


were valued at the 
Prime Coft, as it is 
in my Books, the A- 
| mount of fuch a 
| eure would be 
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Whereas if rte 
Po 


| 256224100506 


Anno 1668 to eet 














Difference 








24,088 : 00 :00 
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(which having been a large Importation, 
did alfo make a great Difference in the 
Ballance.) 


In 1668 to 1669, I find likewife a high- 
er Value fet upon the Linnens than my 
Books bear ; and indeed upon moft Com- 
modities of French Growth or Manufadture, 
as 
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as Vinegar, Rape, Salt, Rozin, Prunes, Tur- 
pentine, Annifeeds, Eve, exceeding Probabi- 
lity of “Truth, whether out of Ionorance or 
Affe@ation of anak this Honourable 
Board will be the beft Judges, if they are 

pleafed to call for the Reprefentations con 
cerning the French Trade, which from time 
to time have been laid before the Houfe of 
Commons. Whereas:in the Value of our 
own Exports, conipa ring my Books with 
the Computations of 1668. I find them 
pretty near one another, allowing for the 
difference of Time between 1668 and 
1711; therefore the F7 ench ‘Prade having 
been fet in fo falfe a light, ’tis no wonder 
that for 40 Years together we have had fuch 
Notions of an Over-ballance upon us, which 
might reafonalby provoke the Parliament 
fo often to defire aProhibition of all Com- 
modities of French Growth and Manufacture. 
By the Proceedings between England and 
France from 1660 to 1668, it looks as if 
both Countries were jealous that each 
gained upon the other in. their Traffick, 
and fo endeavoured each to fecure it felf 
by charging the other's Importations with 
high Duties, fome of them tantamount to 
Prohibitions , wherein the French feem 
tO have been the Agereflors.; which their 
wife State would hardly have dong, if they 
ie had 
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had been fuch Gainers in the Ballance a 
is pretended, fince Retaliation was certain- 
ly to follow fome time or other. Before 
the Year 1660 they had laid a Duty of 50 
Sols per Ton upon Engli(b Shipping, arid the 
aforementioned Report takes notice, the 
French King, Anno 1654, 1660, 1664, and 
1667, had encreafed. the Duties on our 
Woollen Manufacture, our Lead, Tin, 
Coals, “Fobacco, Sugar, Fifth, and other 
Commodities, and. reftrained the Importa- 
tion of our Woollen Goods to his Ports of 
Calais aud Diepe, and other Commodities 
to fome other inconvenient Ports; and in 
1686 vhe laid high Impofitions on all our 
Faft-India Goods fent thither, and reftrain- 
ed their Importation to feleé& Ports. ‘This 
we retaliated in 1650,by our AG@ for encou- 
raging and encreafing Shipping and Naviga- 
tion, which fecures our Trade not only 
from the Encroachment of France, but of 
other Countries. . here we lay 5 5. upon 
their Tonnage, till they take off the 50 
Solz-upon ours. In 1668 we laid a new 
Impofition upon their Wines and Brandies 
for two Years; In 1670 new Duties, were 
laid upon their Wines and Vinegar for eight 
Years; in 1667 an Ad pafled to prohibit 
Erench Wine, Vinegar, Brandy, Linnen- 
Cloth, Silks, Salt, Paper, @e. for three 

‘ Years 5 

































(35 ) 
Years ; in 1678 an additional Duty was 
laid upon all Wines, moft of which Duties 
were continued to 1688. 


I fhall not meddle with what has been 
done in both Kingdoms fince the year 1688, 
in regard it is frefhin your Memories, and 
thell only take notice, that the Duties are fo 
high as to hinder a free Trade (thofe upon 
our Woollen Manufadure efpecialiy) being 
in France at leaft 50 per Cent. which is 
worfe than a total Prohibition.- 


England, without doubt, was wanting to 
its own Intereft in the feven or eight firft 
Years of King Charles the Second’s Reign, 
10 not retaliating time enough with high 
Duties laid upon their Goods, the high Im- 
-pofitions they had laid upon our Woollen 
Manufactures and other of our Produ@ - 
If wehad fo proceeded, Trade would have 
been upon an equal foot between us; and 
from the beft view I have been able to 
Make in a matter fo intricate and at fuch 
a diftance of Time, I am rather enclin’d 
to think the Over-ballance would have 
|been on our fide. But from whence this 
fupine Negligence took its rife, I fhall leave 
to your own Confiderations. 


C 4 You 
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You fee that in the Year 1699, there is 
af appearance of an Over-ballance on the 
French fide, and thetr Imports hither ‘ex- 
ceeded our exports s thi her 432,884 /. but 
whether this was all Lofs to England, and 
a Gain to France, a a great Queftion. 


By a Medium of three Years, from 1699 
to 1702 Inclufive, the stake i of England 
to Holland exceed the Imports from thence 
hither 1, 379: 0851 per Annum; and: yet it 
cannot from thence: be argued, that Eng- 
land got and Holland loft all this Money ; 
for if fo, at this mftant, (the lke xcefs 
in Yrafhck going on: every» Wear to this 
time) the y would be exceeding poor by 
their Trade with us, and we fhould Be 
erown very rich, which few take tobe 
the Cafe. But admit that heretofore we 
loft by our Trade with France as much as 
the m oft extravagant Computations amount 
to, we fhall have a fair Opportunity when- 
ever 1 Peace comes, to fet this matter right, 
and to prevent fuch a Mifchief for the fu- 
ture, in regard the Channel of Trade thro’- 
out Exrope, has this laft twenty Years re- 
ceived fuch confiderable Alterations. 


This long War has brought feveral of the 
Commodities that chief fly {vvell the French 
lm- 
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Importations hither into difufe, or we are fale 
len intoa tract of taking Goods ferving to the 
fame putpofe from other Countries, or we 
our felves have attainéd toe 2 good Manu- 
facture of thofe Goods ;\ of all which I 
fhall give fome particular Inftances, 


Firff, As to Linnens, which heretofore 
has beet reckoned: fo large an Importation, 
and fuch a Weight againft Us in the Gene- 
ral Ballance 5 as to our Traffick with 
Franéé, it’s evident, that in this Commo- 
dity Trade has taken another Channel, Viz. 


From F'rznce into Germany. 
7 '} 
For the Linnen imported from 
France, Anno 1688, to 1699, a-p183,896 
mounted to 
And 


The Linnens Imported from 
G: 21,684 








Germany, Anno 1658, to 1669, 
amounted to 
“Which Importations of Ger- 
many, Linnens from Chriftmas 
1699, to Chriffmas, 1702, at a 519,737 
Medium of Three Yearsamounted 
to per Ann. 
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From feveral Obfervations I have hereto. 
fore made, it appears tome that the Ger. 
mans have for fome time changed their F'a- 
brick of Linnen, but efpecially -fince the 
Year 1688, the War then begun with France, 
having put them upon making a Commodity 
that might {tand in the rgom of French Lin- 
nens, which they have fo much Outed, that 
whenever a Peace comes, the French will 
hardly be able to retrieve it, but this willbe 
more fully handled when the State of the 
German Trade fhall be laid before You: Be- 
fides, we are come to a good Manutacture of 
tt at Commodity i in Jreland ; fcr by a Medium 
of Seven Years, there was imported from 
Chrifimas 1699. to-Chriftmas 1705. Three 
Hundred Ninety One Thoufand, One Hun- 
dred’ and.F ae Four Ells per Annum, and 
the Manufadure goes on fince that time, in- 
creafing, fo that there feems no great-Rea- 
fon to apprehend, that French Linnens will 
be hurtful to us in the Ballance. 


Seas condly, As to ordinary Paper, the Im- 

ort thereof was, indeed large, in the Year 
6 699 as-has been, fhown before, viz. To 
the V ‘alue of 59,710 I. But at Home we 
are very much ‘improved in that, Manufa- 
dure, and tho’ we_are not come.up tothe 
French Perfe@ion, (and never can without 
a 


a 
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a Linnen-Manufa@ure of our own) yet 
what we make, and bring from other Parts 
ferves our Ufes. Infomuch that during the 
Four Years interval of Peace, the whole 
Importations of French ordinary Paper a- 
mounted to but 
Nak RMAC. 402 
7584:939 

Thirdly, As to Kid-Skins, another confi- 
derable Importations in the aforefaid Year, 
1699, either we make ufe of fome Leather 
of our own for Womens Gloves, andother 
Purpofes in the room of French Kid-Skins, 
or we bring them from other Parts, as Hol- 
land, Germany, Ireland, Eait-Couniry, Italy, 
Spain, Scotland, the Northern Countries, cc, 
thofe imported from Holand were probably 
of French Product, bought there and Im- 
ported here by the Dutch, 


Fourthly, ‘The Silk Manufacture is of late 
very much improved in England, fo that in 
cafe of a Peace, fuch Quantities of French 
wrought Silks as heretofore, will not proba- 
bly imported, | 
| | I. reas 


the Value 


Tn the 1662 Imported to ( 30,789 :0:0 
of —--— (€14,418:0:0 


Years 51668 


C4 Where- 
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Whereas inthe Four Years? J. 4 sed, 
and. Quarters Interval _wifiei.92 
of Peace, there was im:¢ 773° 13 +9 
ported tothe Value of —. 


modity might be run during that Time, 


ing eradually encreafed almott évery Year, 
ter, “twill be neceflary for me ‘to fhow the 
and Brandies, (Rhenifh excepted) from fe- 
Countries. 


as 
Yt? 

A / linieae 
V¥ alles 


Imports 2 bis! Yano 1568, to 1669. 


y Tree ares 
' Dranales 





roy I TANCE | Ti. Ly { Spain. Portu. 
panidenpestnasnenseneneunmtnsseanhensaperangg axeo=een | pre ee PD orl eT ty oem 
yoy 2 Cpe ui iN | 634.2 ‘Tun Nil. 


333 Tun) Nilo youl Nil. 
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From which Account it appears,’ the Ge-. 
neral Confumption of ‘Wines and Brandies, 
(Rhenifh excepted) in England, in that 
Year was copies To. intl. Paget toy 
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For the fubfequent Years, to the Years 
1668, asl have obferv’d before, méntion jis 
made of much larger Quantities Imported, 
efpecially French Wine and Brandy, but of 
this | have no Account ; however tis 6bvi- 
ous, the great Ufe of thofe Liquors, came 
in foon after the Reftoration, increafing eve- 
ty Year; and if in 1669 there were Impor- 
ted any Portugal or Italian Wines, *twas 
only as Prefents from Abroad. And it does 


not appearthat it wasEnter'd in the Cuftom- 
Houfe Books. 


After the War, the Trade in Wine as well 


as divers other Commodities took a different 
Channel. : : 
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Wines from 1699, to 1762, by 


Im brts 
P Brand. {a Mediur for three Vears 
From France. Italy. Spain and Portugal}. 

. Canaries 














1245, Tun 1508 Tun} 9309 Tun] 6897 Tun 
418 Tun, 7 Tun 62+ Tun 20 Tun 


From whence appears the General Con- 
fumption of Wines (Rhenifh excepted) in 
England, by a Medium of ‘Three Years per 


Annut; Was, 


Wine 
Brandy, 





soon nto! 5 


This: Honourable Board will here take 
Notice, that tho’ little Wines have been 
Imported from France fince the beginning 
of the firft War: We have been fupply’d 
with the Commodity from other Places, and 
that our. Confumption thereof 1s increafed 
from 1669 to 17026848 Tun per Ann, 
fince the breaking out of the Firft VVar, 
little Brandies have been Imported, in the 
room of which are come home, made Spi- 
rits drawn from Cyder, Melafles, Wheat, 
and Malt, to which the common People be- 
jog now v accuftomed, the Call for French 
Brandies 
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Brandies will probably belefs hereafter than 
it was in former times. | 

Before I clofe the Article of Wine, it 
may not be amifs here to take notice of the 
Rhenifh Wines, from my Manufcript it‘ap- 
pears, that formerly we did not receive this 
Commodity directly from the Germans, but 
by the way of Holland, for under the Head 
of Germany, I find no Rhenifh Wines En- 
tred, but under the Head of Holland. 


1662 to fie, 
Rh.Win. 924% , 
ult Sisasine 735¢ Luns, 


Tn the Years 


1668 to 1669, 


And from the Years 1699, to 1702. I 
find by a Medium of the faid Three Years 
from Holland and Germany, Rhenifh Wine 
Imported per Annum, 736% Tuns. 

" rom whence it appears, that the Prohi- 
bition of French Wines has not encreafed 
the Confumption of Rhenifh Wine, as to 
the beft of my Remembrance, was expected 
at that time. | 

In the Years 1662, and 1668, feveral 
Commodities’ were carry’d from hence to 
F'yance, from the Out-Ports only, as it parti- 
cular Fith, viz. Cod, Herrings Red, Herrings 
| white, 
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white, and Pilchards, thefe with feveral 
other Gools from the Out-Ports, (ifvan 
Account of them could be precur’d) might 
pethaps bring the Ballance to be much lefs 
againtt England then has been commonly 
fuggefted.s during the three firlt Years In- 
terval of Peace, bith Exported to France in 
Proportion to the other Traffick: We had 
then with that Kingdom, was no Contemp- 
tible Article, the Value’ whereof fol+- 
lows ; 


/, 5. Ge 
8. 
eS 7 1699 Chrift. 1700. "7999 = eens 
pyar [7O 771252792 745.4 
= 
boy 


From what has been already open’d to this 
Honourable Board, it fufficiently appears, 
what Difficulty there will be to compute any 
Sort of Ballance between England and France, 
unlefs we had the Entries of the refpedtive 
Goods between the intermediate Years, from 
1669, to‘ 1689. But fo far may be taken 
for grantéd,. That all along, the French Im- 
portations increafed upon Us, and our Ex~ 
portations thither diminifhed, by reafon of 
the 
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the high Duties laid upon them in France, 
which we did not take early care, as [have 
obferved before, to retaliate with the like 
Impofitions upon ther Produ and Manu- 
fa&ures, in order to put the ‘Trade in upon 
a more equal Foot between both Kingdoms, 
but to what Degree during thofe Nineteen 
Years they had an over-balance upon us does 
not appear ; and if, in the Computations 
from Time to Time laid before the Publick, 
the Englifh Goods Exported were valued a 
the Prime Coft here, and the French Goods 
Imported, were valued as they.were Sold in 
London, with Cuftoms, Freight, @c. upon 
em (which from what I have feen, and by 
the beft Information I can get, appears to 
have beeri the Cafe) there would be no con- 
fiderable Difference in the Value, between 
the Merchandize we carried thither, and 
what we brought from thence. 

But here will arife a Queftion, how far 
the Excefs between the Exports and Imports, 
may be deemed a certain Rule, whereby to 
judge, whether a Country gets or loofes by 
its Trade, for if it were in the Year 1662, 
and 1668, England did not only loofe by 
its Trade with France, but was over-balan- 
ced in its Univerfal Dealings with all the 
re{t of the Commercial World, as the fol- 
lowing Abftra&t from my old Account, 
plainly fhews, Anno 
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© co\Imports 4,016,019 : 18:0 
FASO 
Ss if Exports 2,022,012: 4:0 
TheEs ds me 
e Exp.exceeds peg 
the et 419932071 * Be Zo 
iii 
©) Imports 4,196,139 :17 30 
S 3 Exports 2,053,274: 19:0 
> A a2 ui 
The Imports ex- 
ced tho Fay) 2,132,864: 18:0 





Here you may pleafe to obferve, what an 
Appearance there is of ar: Excefs againft Us 
all the World over thofe Two Years, in 
which no Man in his right Senfes will deny, 
but that we carried on a thriving Traffick. 
On the other hand, this Honourable Board 
will fee; upon perufing the annex’d Ac- 
count, Vzz%. An Abftract of the Comparifon 
of Five diftiné Years of Exports and Im- 
ports from England to all Foreign Countries, 
or of what we Re-exported from our Plan- 
tations, and of our Ezit.India Goods. And 
I believe it has been the fame, from 1688,to 
the Time the Books of my Office began, and 
cone 


Z es 
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cofitinues to the prefent Year, that our Ex- 
ports exceeded the Imports ‘to a very high 
Degree, however it can hardly be affirm’d, 
and the Merchants upon the Exchange will 
{carce agree, (that during this time) a9 
land hascartied on 2 Profitable Trade, a 
leaft there appears no Over-ballance aie 
ed to us in Bullion, to fet the Mint at Work, 
contrarywife our Species of Gold and Sil- 
ver fince that time, is by Degrees vifibly. 
diminifhed, which is one certain Sign, that 
a Nation carries on a loofing Commerce 3 
but the untying this Knot, and folving this 
Riddle, upon which the forming a right 
Judgment concerning the Prefent Pofture of 
our Trade, fo much depends, will more pro- 
perly be done, when I come to treat upon 
the Head of the Ballance between Us, and 
Germany and Holland ; to which Parts, our 
Exportations fecm fo very large. 











Gentlea 
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NG dire&ted by your Precept 
ane give the Exports and Imports 
between Kin gland and other Coun: 
Mi > tries, with iy Obfervations how 
de Ballance of Trade ftood ; and having 
ftated feveral Matters of Fé on the he ad 
of our Trade with France, 1 fhall humbly 
proceed to offer what has occurr’d to me 
upon this Subject. - 





Firf, That?tis utterly impoffible exa@ly 
to flate the Ballance betweem our Coun- 
try and another, all Trafticks. having a 
mutual Dependance one upon the other ; 
and if a Nation gains by the general Bulk of 
its wholeTrade,which may be feen ina great 

variety of Inftances, that Nation is no more 
to regard how the Exports and Imports ftand 
between them and other Countries, than 
hereby to watch what Impofts their Neigh- 
bours lay upon what is imported to them, 
and proportionably to lay frefh Impofitions 
upon what they receive from that Country, 
more efpecially if they are ufed with noto-~ 
rious Hardihip by their Neighbours. 


J 
Secona ly, 
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That tho’ fometimes there may feem 
to have been a great Over-ballance be- 
tween us and France, yet it can by no 
means be affirmed that this was all Lofs 
to England, fince from this Over -bal- 
lance muft be deduéted what we fhould 
have brought from other Countries for our 
neceflary Confumption, as Wine, Linnen, 
Silks, and divers other Goods, fome where- 
of might come to us from Fy ance, at eafier 
Rates than perhaps we could have had 
them from other Parts: And unlefs Rea- 
fons of State intervene, the Body of a Tra- 
ding Nation colleétivel y confidered, is to 
look out where foreign Goods are to be 
had at the loweft Prime Coft;. which is 
not only National Gain, but profitable to 
the Merchant. 


Thirdly, T hat in laying fuch Duties and 
Prohibitions , cis to be well. weighed, 
whether your own People will really bar 
themfelves feveral luxurious Confumptions ; 
for if not, you will deal to great Difad- 
vantage ; as for inftance, if you prohibit 
French Wines, and yet will have then, it 
muft come froma third Hand’; to that 
third Hand you are fore’d to fe I your na- 

tive Produ@ ata heap Rate, and to pay 
them dear for what they import from fo- 
Dp reien 
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reign Parts ; fo that both ways the third 
Hand gains, and you lofe, and they are 
highly ‘paid for the Carriage. 


Foarthly, That high Duties and Impoff- 
fitions not only break fome of the Links 
in the Chain of Trade, but they generally 
end in a War between thofe Nations 
where they are made ufe of frequently, 
and with great Marks of Anger. 


23 


Fifibhy, That the beft Courfe aan putting 
a Stop to lofing Trades, are Sumptuary 
Laws, and sood Examples from the 
Court, which “may effeCtually difcourage 
foreign Fafhions, at nd the ule of foreign Ap- 
parel. This does the Work without gi+ 
ving Offence to your Neighbours by Pro- 
hibitions, which beget fuch Animofities 
between € ‘ountries, (one ftill outvying the 
other) when Injuries of this kind are be- 

eun, that; at laft.a third People, as Mr. 
Men remarks in his Book of Trade, runs 
away with thofe Trafficks, by which both 
were formerly Gainers. That, generally 
ipeaking, We | is nothing more needful, to 
know whethera Nation gets or lofes by: their 
Commerce, than to Sante gee whether 
their Luxuries encreafe, or diminifh, or 
are at a ftand: But when Fafhions are 
minded 
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ininded in Courts, and Toys bear Staple 
Rate, then does a Country lofe, not get, 
by the Ballance of Trade. 


Sixthly, That a Country whofe Wealth 
and Strength very much depends upon 
Dealings extended to all the known World, 
fhould if poffible avoid lofing its Traffick 
With any confiderable Country. England 
may be look’d upon as a general Merchant, 
who fhould be ftored with Commodities 
to invite and pleafe all forts of Dealers, 
and we fhould have a variety of Goods to 
fort our Cargoes, which cannot be had, 
while there is fuch a Gap as a total Inter- 
miffion of Commerce, with a Country a- 
bounding in fo many Produéts natural and 
artificial, as France has always been. And 
if we did not confume among our felves 
all the Effects heretofore brought from 
thence, but fent part of them abroad, to 
carry on our Trade with other Nations, 
we might not be lofers in the Ballance, 


‘tho’ the Imports from thence might ex- 


ceed the Exports thither. That fuch an 
Excefs between the Exports and Imports, 


_as has been on our fide for jeveral Years in 
our Trade with Holland, is not always pro- 


fitable to a’ Country, and only fhews that a 
fingle Nation draws from us thofe Com- 
D2 modities, 





ufed to export to fe- 
th more. Advantage ; 
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modities, which w 
veral Countries Ww 
and it muft undoub be betterifor Exg- 
lifo Merchants to do heir own Bufinefs, 
than to: have ir dene by others. 

f at if all: Trades..were not 
{9 inked together in their. Nation) as they 
ate.,..we m ‘ob fately prohibit or,put a 
1G, Erafiick of. that Country; 
e think. our. felves the Lofers 
tO a eK Hpten whether this can 
hout. difturbing other parts of 
mence, And Lhave heard 
great Judgment and. Experience in 
natters , adem 4: at without our 
rench could not 
aly 
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3 
better Foot; and we are con{tantiy to aim 
at a Superlucratioa of Wealth in times of. 


4 


Peace, that may fupport Us'in times: of 
War: We are farther to confider, that 
befides the Goods of our Native Growth, 
We havea vatt Produ& from’ our Planta- 
tions, arid’a great Variety of Commodi- 
ties fromthe Ea/-Ivdies, to be Re-exported 
to other Countries, which exhaufting our 
Bullion, will be detrimerital to Us, -unlefs 
fold Abroad: for which. Reafon, we are 
to court as many Foreign Markets as pof- 
fibly we can, to put no Bar tothe Trade 
with any Country, and tobe well fatis~ 
fy’d, if upoa the whole, our own Produét 
and Re-exported Goods find a fufficient 
Vent. 


Ninthly, That generally {peaking, the 
Trades of thofe Countries are more Gain- 
ful, to which’ we carry more Commodi- 
ties of ours, than we Import of theirs from 
thence, but this Rule does not always hold; 
As for Example, In the Iralian Trade, the 
ExcefS is of their Side, ‘and yet "tis general- 
ly agreed, weare Gainers by that Traflick, 
and the Over-plus is return’d to us in Bul- 
lion, or Bills of Exchange ; in the Spanifh 
Trade, the Excefs between the Exports and 
D 2 Im 
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Tmports was fometimes on theirs,and fome- 
times.on our Side ; and yet upon the 
whole; we were ever Gainers ; and ‘tis 
from thence our vaft Quantities of Bullion 
were formerly derived. in the Portagal 
Tiade, the Excefs, between the Imports 
and Exports was always of our Side, but 
morevefpecially fince we have had no Deal- 
ings with Spai#, infomuch that we almoft 
drain’d them of their Silver Coin, and begin 
to break into their, Modyda’s of Gold; and 
when T come:to lay before youthe Spanifh, 
Italian, and Portugal Trades, you will fee, 
that fince the Breach with Spaiz, our Por- 
tugal' Trade alone very much exceeded the 
Dealings we had before the laft War, with 
Ieuly) Spain, and Portugal altogether ; and 


_~ 


f 


the Over-Ballance was return’d to Us, in 
Bullion or Bills of Exchange, upon Italy 
arid other Places, nor are wealways Gain- 
efs in the Ballance, where the Excefs be- 
tween the Exports and Imports is conftant- 
lyon-our' Side, with a very large Over- 
plus, as in the Inftance of Holland, which 
will be farther explain’d, when you have an 
Account of thac’ Frade. 
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The Premifes confidered, ’tis humbly 
fubmitted to the Judgment of this Honou- 
rable Board, how far Fugland, from 1666 
to 1688, might be Looters by the Trade 
with France ; Great Britain at that time, 
had no Marks upon it, of a Nation decli- 
ning in Wealth and Commerce; the In- 
tereft of Money was low, the Species of 
Gold and Silver abounded, the middle 
Rank of Men had a large Proportion of 
Plate among ’em ; after a General Confla- 
gration, the City was rebuilt in a few 
Years, Magnificent Publick Edifices were 
erected, the Farm-Houfes every where 
were in good Repair ; the Tonnage of 
Mercantile Shipping, infinitely exceeded 
what we have at prefent,the Cuftoms, with 
the Low Duties then lying upon the Mer- 
chant, produced in one Year as appears by 
the annexed Account, from Michaelmas 
1676, to Michaelmas 1677, 


é, dy yt 
828,200 :17:3 4 


All which I humbly conceive to have 
been the Effects of a Profperous and Ex- 
tended Trade, from whence we had accu- 
D 4 mulated 
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mulated fuch a Mafs of Riches, as has ena- 
bled Us to carry on this long and expen. 
five War, with no Signs vifible to the reft 
of Exrope, of our being yet reduced in 
Strength and Power, 


T fhall not fo far oppofe old and receiv’d 
Opinions, however flight! ly grounded, as 
not to grant, That from the Time ‘the 
Fren ch | la id fac b high Duties on our Woollen 

‘e 

and 66 re training thei Tniporeatiel to 
Ports: And from Azzo 1686, when 
they began to lay high Impofitions upon, 
and Bihist wa ‘co cramp our Hast-India 
BY hither; We might begin to fuffer 
.in our Dealings with Fraisce, tho’ for di- 
VErs eo founded in Matters of Faét ; 

{ tally differ in the Quantum with 
the Ce ete uters of thole Days, fome of 
which, and among the Princtpal Leaders, 

(as [ have been well infor med) whilft- they 
were exclaiming again{t this Over-Ballance 
im 1677, took care to lay in vaft Stocks of 
French Brandy, by which they made no 
fmall Advantage to themfelves, whatever 
Englan 1a Was fo 8 et by the tended Prohi- 
bition, 
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It has‘always been the Opinion of thofe, 
who are well’ vers’d in the Nature of 
Trade, that a wife State fhould never enter 
into Prohibitions, but upon the utmoft Ne- 
ceffity, and upon the matureft Deliberati- 
on; for the moft Sagacious Man cannot in 
the Beginning forejudge, all the if] Effe€ts 
fuch a way of proceeding may afterwards 
produce, how far it may break or interrupt 
Dealings with ether Countries, or what 
Branches of Profit it may utterly loofe and 
drive quite into another Channel, where 
in times to come, fuch Branchés_may al- 
ways fettde. 


The French began to make this Breach 
in good Neighbourhood, and dealt with 
Us, asif they thought the Genitis of France 
bad got a perfect Maftery over the Genius 
of England, otherwife they would not have 
fo impofed upon Us in Matters of this Na- 
ture, where though our Court would not 
fee, the People mutt needs feel, and where 
the Legiflature was certain to be allarm‘d, 
and at laft to interpofe. ) 
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Asthe Duties now ftand upon the repe- 
Etive Produ€t and Manufacture of both 
Kingdoms, there can be no free Trade 
between ’em, without which there can be 
no found and compleat Peace, fo that 
when ever the War determines, their mu- 
tual Intereft will incline ?em to liften to 
Terms.ot a fair commercial Treaty, fuch 
as ought to be between Countries, who 
have no Intentions to enter into a new 
War. 
























This Confideration has led me in Qbe- 
dience to your Precept, to open to you (as 
far as all the Light I am able to procure 
will guide me) how the Trade ftood be- 
tween Us and France heretofore, from 
whence your own Wifdom will colle&t how 
it is like to ftand hereafter ; I have fhewn, 
that as to their chief Natural Produd, 
Wine, we are fall’n to deal with Spazz, 
Portugal, and Italy, for that Commodity 
which ferves the Middle Rank of Men, 
(who muit always be reckon’d the great 
Confumptioners) as well as Fresch Wine ; 
and as toBrandies that our ownHome-made 
Spirits are come into their Place. It has 
likewife been obferved to you in their Ma- 
nulaCcture, That as to Linnen, we have it 
from 











from Ireland and Germany, where the Traf- 


fick for that Commodity feems to bein 
a fettled Channel. 


Lafily, That we our felves are improv’d 
in the making of Silk and Paper, fo that 
whenever a Peace comes, though the Trade 
between both Kingdoms fhould be as free 
and open as ever it was, there will not be 
the fame want of, or call for, French Impor® 
tations as formerly ; all which muft needs 
be as well known to the Councils of Frazce 
as upon the Exchange of London, for which 
Reafons, he may juftly infift on fuch a 
Treaty of Commerce, as may put: Us for 


at leaft an Age, out of all Fears to be Over- 
ballanc’d. 


As the War hasaltei’d the Channel of 
Trade in moft Countries, fo the fuperiori- 
ty the Queen’s Arms have had in this fharp 
Difpute, has plac’d Her Majefty ina higher 
and more Glorious Condition of treating 
with other Countries, than Her Predecef. 
fors have lately been ; and as Her Power 
governs the Peace, fo it will be able to 
dictate the Articles and Terms on which 
it is to be founded, efpecially when She 
isto treat with a Country that at leaft 
{tands full as much in need of our Goods, 


as 
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as we dolof theirs ; our Importations from 
thence? have chiefly been’ of Matters fer- 
ving to Luxury, a which may be-had 
from other Places, whereas our Exports 
thither have genera iy set of ufeful‘Com- 
modities, and not to be had at fuch eafy 
Rates from any other Country, as Lead 
Tin, and the W co Manufactures, fo 
that if both Kingdomis can agree upon juft 
and equal pie to belaid on their refpe- 
Give Commodities ; a Free Trade with 
France can never be Dangerous to England, 
and asto an. Over-Ballance, «that Nation 
will have it, who has the moft convenient 
Ports, spite People -are. moft induftrious 
and belt! s kill’d in the Affairs of ae Me, 
and who molt abound in Natural or Arti 
ficial Produdts,neceflary to the common Ules 
or Ornament of Life- | 


Tt may be laid down'as a Sea 
That there can never be an-open Trade\be- 
tween Us and Fraxce, unlefs the Duties are 
leffen’d'on both Sides : But the Additional 
Impofitions here being appropriated as . 
Funds for. feveral Loans, how far Abate- 
ments in thofe High Daties can’ be made 
with due Re ‘gard to preferving -Credit, 
mu ift be determin’d by the Wifdom of Par- 

liaments ; but fo far: may be fafely ad- 
Vane d, 
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vane’d, that in times of Peace, the more 
the Merchant Is eas’d, the larger our Im- 
portations will be, the Cuftoms will rife 
etter, and the Lenders upon the’ Fund 
will have a: more ample Security ; which 
will be obvious to thofe who confider, what 
a fmall Sum the high Impofitions upon 
Trade have produc’d to the Publick, and 
that this Revenue, which in proportion to 
the Taxes laid upon it from time to time, 
fhou’d have rais’d four Millions per Azaam, 
produc’d, by a Medium of three Years, 
Vid, 
d. 

From Chriftwas 1708 to Chrift- 

mas 17%0 inclufive nett in-p 1,615,033 

10 the Exchequer 





Whereas the Tonnage and] 

Poundage, including fohité| 

Farms, the new Impofitions 

upon Wine, Vinegar, the 

Duty on Tobacco and Sugar, ! , oye ane 
‘ %1,015,472 

the Duty on Freach Linnen, 

Brandy, and Silk, produc’d 

for the Year ending the 297 

of September 1688, nett into | 

the Exchequer —— 
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Difierence ———--_-- ~~ 599,568 
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So that thefe variety of additional Cus 
ftoms, which have brought fuch a mifera- 
ble Load upon Trade, come actually no 
more in aid to the Publick, and towards 
the difcharge of Loans, than the laft-men- 
tioned Sum; and this low Produce from 
fuch high Duties, is a Sign but too vifible; 
how much our foreign Traftick is dimi- 
nifhed., ’Tis true, we have been fupport- 
ed all along by the large Exports we have 
made of our native Produ, and our Plan: 
tation and Eaj/t-India Goods: But what 
will there be for our Produ@t and Manu- 
faGtures in times of Peace, when other 
Countries can cultivate their own Lands, 
and fet their own People to work, is a 
sreat Queftion. Therefore to repair the 
Breaches this long War has made upon 
the Kingdom, our Bufinefs muft be to en- 
large and encourage foreign Trade, and 
to get Wealth by the fame Method our 
Anceftors attain’d to it, which was to deal 
with all Countries that would fell us their 
Goods, and take off our Commodities ; 
which has been the Courfe whereby our 
Neighbours the Dstch are come to make 
fuch a Figure in the Commercial World, 
who will be always ready to take up any 
part of Foreign ‘fraffick, we are fo impru- 
dent to abandon. 
The 














Wo Imagination can be vainer, than to 
think that Trade is to be rul’d and cir- 
cumfcrib’d by Art ; it muft be fuffer’d 
to take its own natural Courfe, and not 
be interrupted by Prohibitions, or high 
Duties equal to Prohibitions, unlefs upon 
Provocation from other Countries. They 
who think to promote the Confum- 
ption of their own native Produét, by an 
univerfal Difcouragement of foreign Goods, 
will find themfelves in procefs of time to 
have little or no Trade, and that their own 
Commodities fhall remain a Drug upon 
their Hands, A large Exportation of our 
own Produét, fuch as we have had for 
thefe laft 23 Years, is certainly very good 
for Ezgland; and if we had not had it, we 
could not have paid our Troops’ abroad 
without drawing away all the Species of 
Gold and Silver. But the necefficy of the 
the Call for our Goods may ceafe or leflen, 
and in fuch a cafe, the Nations who re- 
ceive our Commodies will expect we 
fhould take off a due Proportion of theirs, 
which exceffive Duties render imprattica- 
ble. Ifwe expe& to have large Dealings in 
the World, we muft treat others no worfe 
than they treat us. We muft buy as well 
as fell, and not flatter our felves with the 


hopes 
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hopes of fubfifting meen by the Expos 
tations of our own Giga and Manu. 
facture. 


If the Duties. upon the refpeCtive Com- 
modities of both Kingdoms cou’d be laid 
with fuch a due Proportion, as neither 
may have any apparent Advantage aver 
the other, which 1s the moft either fide 
can in Juftice and Reafon expett, the 
Number, Safety, and commodious Situa-" 
tion of the Ports in Her Majeftys Domt- 
nions, toget ther with the Goodiiek and 
Utility of our native Produ@, will at all 
times render us fuperior in an open Trade 
with Frazce, 

“Tis obvious enough what muft be the 
true Intereft: of both Conntries ; England 
will defire, that our Woollen Manufaétures 
and Ea/?-Izdia Goods, may not be reftrain- 
ed by old or new Ediéts to iaconvenient 
Ports, and that a reafonable part of the 
high Duties laid on thofe: Goods may \be 
taken off :. France will likewife propofe to 
be eas’d in the high Impofitions laid upon 
their Wines and "Brandies, Linnens and 
Paper ;. and both fides, if they intend to 
have an Intercourfe of Trade, will wifh 
to fee the Tariffe reduc’d to the Terms of 
that time, when bo th Kingdoms. traded 
together 
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together upon a more equal foot; which 
might be about the Years 1664 and 
1667. 


Whatever Matters of luxurious Vanity 
we heretofore brought from thence, or 
{fhould we plunge our felves into all the ex- 
ceffive Follies of our Fathers, this will be 
fufficiently over-ballanced, if we can have 
a free Vent for our HKaff-India Goods in 
France; for T have heard experienc’d Mer- 
chants affirm, that fix of em for feveral Years 
exported thither to the value of 300,0004 
per Ann, in Eaft-India Commodities; -and 
all Ezrope over Muflin is come into: the 
room of Lace, likewife no large Bulk of 
our fine Draperies, when a free ufe of 
"em is allow’d in France, will pay the 
prime Coft of fuch Wines and Brandies as 
we may want from thence. 


When Trade fhall be put upon this E- 
quality of Duties, ‘twill foon be vifible 
where the Over-ballance of Profit lies. Te 
may be well remembred what vaft Quanti- 
ty of Gold came over hither from France, 
during the four Years Interval of Peace: 
Experienc’d Merchants will alfo cell you, 
that notwithftanding the fevere Edidis a- 
gainit it, large Sums of Gold were brought 

E from 





















( 66 ) 
from ‘thence to Exeland in Specie, in the 
times of King Charles and King ‘fames the 
Second, which might be one of the occa- 
fions that fix Millions two hundred thou- 
fand Pounds in‘Guineas, were'coin’d thofe 
two Reigns : whereas if we had ‘been fuch 
Lofers in rhe Ballance, our Species of Gold 
and Silver muft: have ‘been ‘fent thither, 
whereof nothing appears, 


Tis further to be confider’d,’ that ‘the 
woollen Manufacture is not“fo’ infepara- 
bly annexed to the Englifb Soil, but o- 
ther Countries may attempt it, “perad- 
venture withSuccefs': Looms have been 
elfewhere fet up, whatever Interruptions, 
they may have met ‘with froma’ long 
War, that has entertained’ fo “many 
Hands; But when thofe Hands are ‘dif 
arm’d, they muft be employ’d ‘in’ the 
Works and Arts of Peace. Therefore to 
promote in foreign Markets’the Vent of 
this Commodity, upon which the People 
of Exgland fo much depend, ‘we may fate- 
ly recede from fome Points of Advantage 
in Trade of Importance to us. 


If our Circumftances can permit us to 
meet fuch of our Neighbours as are wil- 
ling to concur in Meafures to eafe one an- 
other, 
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other, in the high Duies that are fo great 
a Weight upon our mutual Dealings, this 
dangerous Rivalfhip may perhaps ceafe, 
and they may no longer think it their In- 
tereft to fet up a ManufaQture not fo natu- 
ral to them as to us, and wherein, let o- 
thers do their utmoft, we {hall always ex- 
cel the reft of Earope. : 


To preferve for future Ages the Bal- 
Jance.of Trade on our fide, where it is 
generally fix’d, ever. fince we began to 
look abroad, no better Expedients. occur 
to my Obfervation, than, 


Firfi, Never to ereét the chief of our 
Strength, nor to employ the Bulk of our 
Expences hereafter, in Land-Armies to be 
paid abroad; for tho’ conftant Succeffes 
fhould attend us, and tho’ all the while 
our native Produ@ fhould find a fufficienc 
Vent in foreign Markets (which has been 
our Cafe more efpecially for thefe nine 
Years laft paft) yet the maintaining and 
paying our Troops in fuch a War, muft 
interrupt all the Profits to be expected from 
Trade, and give the Refulc of our Ha- 
zards and Induftry, to that Country ia 
.Or near whofe Dominions the War is ma- 
E 2 nap’d, 
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nag’d, and leave us at the foot of the Ac- 
count Lofers, in what is call’d the Ballance. 


Secondly, To avoid Prohibitions, where 
Neceffity does not compel us to retaliate 
for the like Ufage. re 


Thirdly, Moderate Duties, fuch as may 
not difcourage other Countries from deal- 
ing with us, and encourage our own Peo- 
ple to place their Effeéts in Trade, where 
ae Wealth beft operates to the Publick 

ood. : i 


Fourthly, To enlarge our foreign Bufinefs 
as much as poffible; whereunto we are the 
better enabled by the immenfe Sums now 
rifing in Bills, Stocks, and Tallies,’ which 
bv the Eafinefs of their Transfer, will ve- 
ry probably be found in’ Pra€tice to ferve 
all the Ufes of Trade, as well as the Spe- 
cies of Money ; efpecially when a firm 
Peace fhall have placed thofe Credits upon 
a furer Foundation than they ftand at 
prefent. | 


Importation of Bullion, as has been re- 
mark’d before, is'one of the principal 
Signs that a Country~ drives a gainful 

Traffick : On the‘contrary, whether it be 
*. ior 
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for the Ufes of Trade, or for the-Pay— 
ments of Troops, if we annually: export 
more Bullion, than from any View can be 
thought to come to us from abroad, we 
muft be Lofers in the general Ballance ; 
and in thiscafe, Neceffity by degrees muft 
have carried off our Coin, either in Spe- 
cie or melted down. 


Till the Year 1695, there was no Ac: 
count kept, (at ieaft that ever I could 
meet with) of the foreign Gold and Bul- 
lion exported, fince which time, viz. May 
iff, 1695, and in fourteen Years eight 
Months, (as may be feen in the annexed 
Paper) there was exported of foreign Gold 
Coin and Bullion, and foreign Silver Coin 
and Bulllion, to the value of, 


d, SUD a 
6,542,904: 15023) 


Add to this, the Coin in Gold ard Sile 
ver carried away by the Officers and o- 
thers for their Expences, from the Begin- 
ning of the War downwards, amount- 
ing in the whole to a very confiderable 
Sum ; befides, moft of the Shipping was 
before the Regifter, and whatever the 
9 Millions of hammer’d Money in Tale 
E 3 wanted 
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warited of Weight, was clipt away, melt- 
ed down, and Exported : And allowing 
thefe Nine Millions, to have been dimi- 
nifh’d but a third in Weight by the Clip- 
pers, (a moderate Computation) We mutt 
have loft this way Three Millions 5 fo 
that from 1688 to this Time, our: Ex- 
portation of Bullion muft have been eve- 
ry Year io alarge Proportion, greater than 
our Importation thereof cou’d poffibly be, 
efpecially when we refleét what a long In- 
terruption' there has been in the Com- 
merce with Spain, from whence moft of 
our Silver was derived. L0 


Some that may have an Untereft to de- 
fire the continuation of the War, (T mean 
the Principal Dealers in Stocks and [al- 
lies) who have been the only real Gain- 
ers by it, will pretend that it has not in 
the-leaft Degree damaged England: But 
the Landed Men will find and feel here- 
after, more than perhaps at prefent, the 
Falfhood of this Affertion ; they ‘ground 
their Opinion upon: the Large Exportati- 
ons of our Produ@&, Goods and Manufa- 
Gtures;which we have had for many Years 5 
this Vent Abroad has indeed been our 
Support, and without it we muft have 
been impoverifh’d beyond retrieve ; But 

our 
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our Income from thence has not, fo. an- 
{wered our Expence, as to leave Us in near 
that Condition of Wealth, wherein We 
flourifhed before the War.;; which Point 
fhall be more fully handled, when I come 
to fpeak of the Trade between England 
and Alolland. | ’ 


Some of thefe Matters fhould be pafs’d 
over in Silence by me, if they cou’d. be 
judg’d. Secrets of Empire and not to be 
touch’d upon : But the Nature of our Funds 
isfuch, as expofes the Pofture of our Af- 
fairs to all, who will give themfelves the 
leaft trouble of looking into our Debts at 
Home, and Expences Abroad: Befides, I 
conceive my felf bound by the Oath I am 
to,take at the Difcovery of this Report, 
to: conceal no Obfervation that may have 
occurr’d to. me, relating to the Ballance 
of Trade, which your Precept requires me 
to lay before You. 


In fuch an extended Traffick as we for- 
merly.carry’d on, >Tis difficult to deter- 
mine where we loft, (all Trades being fo 
interwoven with one another) eHouen it 
may be eafie to point out, where we chiefly 
gain’d; but it may be fafely pronounced, 
| B4 that 
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(72) | 
that a Country, whofe Dealings are Uni- 
verfal, will have Profit from the whole, 
which Profit will be vifible in the Increafe 
of Coin and Bullion. | 


We owe the Original of our Riches and 
Naval Power, to the generous and enter- 
prizing Spirit of our Fore-fathers, who 
‘compats’d all the Globe to make Difcove- 
ries, and obtain’ Settlements in the New 
World, which the Span¢/b Monarchy hop’d 
wholly to engrofs: We were not then dif- 
couraged by Shipwrecks, Difappointments 
and lofs of Cargoes ; when an Enterprize 
fail’d, others were ready to undertake tt, 
and this Great and National Stock was 
generally carry’d on at the Expences, and 
by the Publick Zeal of private Men, till 
we came to havea confiderable Share with 
the Spaniards in America, where doubtlefs 
We had enlarged our Dominions after the. 
Death of King ames the Firft, but for 
the Troubles, with which the Beginning 
of King Charles the Firft’s Reign was at- 
tended, and but for the Civil Wars that 
not long after fucceeded, and which fo 
many Years employed our Thoughts and 
Forces. “il | 


But 








But now, when there is fo fair a Prof- 
pect of a Lafting PEACE, and when the 
Terms of that. Peace, will probably give 
Exgland {ome Recompence, for the Expen= 
five War this Kingdom has carry’d on to 
preferve the Liberties of Europe. 


?Tis to be hop’d; We have an Opportu: 
nity of procuring to our Selves a New 
Branch of Trade that will make us amends 
for what we may have fuffered, by our 
fteady Affection to the Common Caufe. 


I fhall not expatiate upon this Subje&, 
till I come to lay before You an Account 
of our Plantations, to which Head more 
properly belongs, what may be faid in 
Relation tothe Advantages we may pro- 
mife to our Selves from the South Sea 
Trade ; and at prefent, I fhall only crave 
leave to offer, That there are feveral Parts 
of America {carce in the Poffeffion of, or 
at leaft hitherto unconquered by the Spaz#- 
ards, where, if we can obtain fafe and 
convenient Settlement, we fhall have fuch 
Opportunities of vending our Native Pro- 
duct and Manufactures, and of bringing 
from thence Gcods for our own, and the ufe 
of other Countries, as may in /Procefs of 
Time fo increafe the General Bulk of our 
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Trade, as apparently to give Us that Over 
Ballance fo much fought after, and which- 
is only tobe had by Dealings every where 
extended. 


The South Sea Company have a Stock 
capable to embrace, and bring toa happy 
Conclufion any large Undertaking. ’Tis 
well known, Gold. and. Silver-are. not 
wholly confin’d to the Parts now poflefs’d 
by Spain, andif frefh Mines could be dif- 
covered and opened, it could never preju- 
dice the Spaniards ; for the Wants and Ava- 
rice of the World increafe..fo faft, that 
thefe Metals. are never lke. to become..a 
Drug by their Plenty, as other Commodi- 
ties are wont to do. | 


But fuppofing the Indians are determin’d 
to conceal their Mines from Us, as they 
have done from the Spaniards, yet there 
are Provinces in America lying now uncul- 
tivated, fo Rich and Fertile, that Planta- 
tions may be there made with more Ad- 
vantage to their Mother Kingdom, than 
any yet in our Poffeflion; And if we ,can 
be once well fix’d there, with Calentes 
able 








a 
able to defend themfelves ; ‘tis impoffible 
but that between the: Spaniards and Indi- 
ans, (both defirous of, and wanting our 
Commodities.) we muft make fuch a Su- 
perlucration, as will help to reftore to the 
Veins of the Body Politick, that Life-Blood, 
which for many Years has been fo carelefly 
exhaufted. NOD 


But to bring to Perfection fo great a 
Work as the Settlements of a new Traffick; 
We mutt imitate the Perfeverance cf our 
Anceftors, and patiently wait the Benefits 
ef Time, and not like our Neighbours the 
French grow weary of, and throw afide 
the thoughts of any Dealings, wherein the 
Returns are not immediate : We are rather 
in this Point to follow the Example of the 
Dutch, who in their Ea/t- India Management 
never fo much confult the prefent as future 
Advantages. | 


The South Sea Company, as their Stock 
is, or’ probably will be much the largeft, 
fo they feem to be upon a more lafting 
Foundation than the other Societies, in 
regard they are to continue till their mighty 
Capital can ‘be repaid; for which Reafon, 
they 
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they are more bound to confult the good of 
Pofterity than others, who have not the 
fame Profpect of Duration ; from the Begin- 
ning, the Eas#-Indiaz Company had doubt- 
lefs rurn’d their Trade to more National 
Profit, if from’ time to’ time their Terms 
in it had been longer; they would have 
better fortify’d their Settlements, and in 
thofe wide Dominions they had Opportu- 
nities to enlarge their Dealings, fo as to 
have vended all the while greater Quanti- 
tities of our Native Produ€t, and-to have 
exported lefs Bullion, which would have 
made that Trade not fo invidious: as. it 
has ever been, 


’Tis to be hoped, the South Sea Com: 
pany will take warning by their Errors, 
and endeavour to render their Traffick as 
National as they can poffibly contrive to 
make it. To become the Darlings of the 
People, they muft make large Exportations 
of our Native Produ&, and confiderable 
Importations of Bullion, to fupply what 
of Neceffity will be carried off ever Year 
by the Eaf Land and Eaft. India Trades. 
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A Nation which is obferved fo enlarge 
its Foreign Bufinefs ; to proceed in it 
with Courage govern’d by Condu@, to 
have a Transferable Stock as England now 
has, of about Fifty Millions in the Funds, 
which may be employ’d in the’ Ufes of 
Trade’, to have fuch a Valuable Produ@ 
of their own, ‘and fuch Variety of Goods, 
the Growth of their Plantations, and other 
Countries to Re-export where ‘Profit: can 
be found, muft carry the Market through- 
out the World : If they will exert their 
Strength and Riches, as far as People ought 
to do, who intend to preferve them- 
felves. sah ws re ca tf 


War iscommonly the time for Private 
Men to make their Fortunes out of the 
Publick ; Peace fhould be the proper time 
for the Publick, to get by the Induftry of 
Private Men: To which Induftry the Srate 
fhould give all reafonable Incouragement, 
. and help, and render Trade as little bure 
thenfome tothe Merchant, as the Circum- 
ftance of Affairs will admit of. 
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_ If this Courfe be taken, we fhall have 
the Over-Ballance of Trade, not only with 
France, but moft of our other Neighbours : 
We fhall make Provifion for another Year, 
which isnot impoffible, let a Peace be ne- 
ver fo well fettled for the Prefent. And 
we fhall lay the Foundation for fuch a Sort 
of Treafure, as may not be liable to the 
varicty of Accidents, to which Hae 
Credit will ever be obnoxious. 












All which is humbly fubmitted tothis 
Honourable Board, by : 
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N_ what fhall be faid upon this 
Subject, the fame Method, in a 
Ze creat Meafure, thallbe follow’d, 
34 as was obferved in. Treating of 
yi) the ‘Trade between France and 
Ay England, from the old Manu- 
{cript remaining in the Cuftom- 
Houfe, there fhall be laid before this Honourable 
ee an Account of the Imports and Exports, 
with the Excefs for the Years 1663 and 1669, 
which, as Occafion offers, fhall be compar’d with 
the Im ports and Exports ‘of the Years from 1699 
to 1704, with this Caution, that the Manufcripte 
from whence thefe Accounts are extracted, does 
not include thefe Out-Ports. Notice fhall like- 
wife be taken of the principal Commodities 
re{pedively, which compofe the Traffick that is 
between both Countries ney {hall have like- 
wife a particular Accou f the Value of the 
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fine Draperies enter’d © for vatpdetttion: And 
firft as to the general Exports and Imports, 
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© From Michaelmas 1662,§ Imports 491,276-~"-11----co 
to Michaelmas 1663. ——~ @ Exports 105,216---- 7----00 
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d The Importsexceed the Exports, 386,160---- 4----v0 
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From Michaelmas 1668,$ Imports §01,674----16----00 
w.to Michaelmas 1669. —— 2 Exports 478,¢44----15----00 





The Imports exceed the Exports, 323,636---- 1----00 


In this Place, as was intimated before upon the 
Head of France, there is wanting an Account 
how Matters ftood between us and Holland from 
1669 to 1696, but here follows the firft five 
Years Eftimate of the ten Years ‘Trade your Pre- 
cept requires to lay before you. 


A Comparifon of the Eftimate of the Imports and 
Exports of the following jive Tears Trade to 
and from Holland, from Chriftmas 1699, to 
Chriftmas 1704, viz. 
































« € Imports in the Eftimate. Excefs. 
= | following Years. i. S. de tsb s. a. 
"116997 § € 1700 | 527,072--~ 6--- 24 | 002———-00--—09 
ga 1700 1 & 1 1701 | §21,257---16+-- 00 | 00 -00-——--00 
17OI GL < 1702 | 486,432--- 2---11t | oc -00---—-00 
E t17oz tS | 1703 | 522,413--~ 9--- 7} | oo —-00-——-co 
c, .I7033 S L1704 756,843--- 3---1r | 0o———-900——--00 
Total 2,814,014---18---081---00-———--0——- a9 
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=» © Exports in the Eftimate. Excefs. 

® | following Years. i, rey | ee ie F a. 

= 1 T6909} & £1700 | 1,769,282--15-- 2 1242,210,- Q--17h 

S 117001 & | 1704 | 2,145,186--19-- 82 | 1623,929.- 3—- 8 
| 1701 be 2 1702 | 1,686,551--18-- 4 | T250,119;-15-- gh 

e | 1702 } G + 1703 2 ,417,890--00--117 | 1895,476,-11-- 4 

bs 417033 2 11704 | 2,363,775-- 3—- 8 | 1606,931,- fp-- 93. 
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Total, 10,382,686--18--1 Ti | 7618,668--00-~023, 
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From thefe Accounts, two Points are to be 
obferv’d 5 Fir, That in the Years 1663 and 
1669, our Dealings with Holland were in- 
confiderable to what they have been fince the 
Beginning of the firft War, and ftill continue to 
be. Secondly, That in the faid two Years we 
brought from thence much more of their Com- 
modities than we carry’d of our Produ@ thi- 
ther, fo that, according to the Vulgar Notion, 
the Ballance of Trade at that Time was much 
to their Advantage. 

Note, That in the Years 1663 and 1669 our 
Exports thither confifted but of Forty Five 
Articles of the Rated Goods, whereas now the 
faid Articles are increafed to the Number of at 
Jeaft of One Hundred and Twenty, or One Hun- 
dred and Thirty, and fo Proportionably in the 
Goods Paying at Valorem. 

In the faid Years our principal Exportations 
thither were the Woollen Manufaure, Tin, 
Lead, Wrought-Brafs, Melaffes, Allum,Wrought- 
Silk, Butter, and Morkins. 
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And the principal Importations from Holland 
were Linnens, Wrought-Silk, Thrown-Silk, 
Threads, Incles, Spicery, .Madder, Battery, 
Stock-Fifh, Whale-Fins, Hemp, Flax, Un- 
wrought-Copper, Rhenifh- Wine, Safflower, and 
TrontWire; of which principal Articles the 
refpective Values fhall be here incerted, that you 
may have before you fome View of our former 
Dealings with that Country. 


ri | E. En .p 2 
Exports. "| Woollen ManufaGures-at 79,9¢ 3--10—6 
| ‘Tin, C..436—-c—c—at-- 1,635— o—o 
From Mi: !-Leadj——<27 Fodder---at--- 9 297—+ c—o 
cbhaclmas +, Wrought Brafs;C. 828 at---" 7,866—~ u—o 
1668, toy | Melaties—3,334 Tonat---57,510— o—o 
Michael- 4 Silk wrought, 1408 P. at-- 3,168—- o—0o 
mas 1669. | Butter,—850 Firkins--at— 765—~ c—o 
“ Morkins, 1026 Skins--at— 2,565— o—o 
SS SS oes ERE 
Total, 1533759-—-10—o 

Whereof the fine Drapery or Cloths, 
Long, Short, and Spanz/b, are 3362 > 3675 2——_10—0 
Pieces valued at: 
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d. k Aap 
Linens a f meses 190,97 2 SO 
Silk wrought, 10557 1. at’ 23,753—-s5—o 
Silk Thrown—2877—:t (2,878—o0—o 


'¢ 




















Imports. } Phreads=———- at 115694—-I0—-0 
Spicery at 47,443-— 3-70 
From Mi- | Incles - at 11,439—-10—o 
chaclmas | Battery,———-4330 C. at 38,970—c0—o 


1668, to 2 Stock-Fith 233 C Laftat 4,194—00—o 
Michael- | Whale-Fins, 4026 C. at 16,104—00—o 
mas $669. | Madder,—10 893 ——at 22,875—- 6—o 
Hemp,—2536 Cw-——-at 6,471 1§—=0 
Flax,——=2731C.— at 8,193—0oo—o 
Rhenifh-Wine,735 Ponat 39,4690—oo—o 
Safflower,—154530-—— at 6,816-—oe—o 
‘Tron Wire,-17¢8 Hun. af 9,906—- 8—o 
Total. 421,401-+-12—0 
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Note, From the Port of London, in the Year 
1663, there was Exported of Corn to Holland 
from hence but to the Value of 54/ and/in the 
Year 1669 none at all. How it ftood as to To- 
bacco, Eaft-India, and other Re-exported Goods, 
{ cannot find,-becaufe the Old Manufcript, an- 
nexed to the firft Report, takes no Notice of any 
Re-Exportations, 

In the following Abftra& of the principal Ar- 
ticles of our Exports to, and Imports from Hol- 
Jand, you will find, as to the Imports, no material 
Difference to. what they were in the Year 1669; 
but as to our Exports thither you will fee them 
increafed to a very great Degree, which I con- 
Celve 
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ceive to proceed from the Alterations which 
War has made in the Channel of Trade. 

This Honourable Board will have before ’em, 
annexed to this Report, a State at large of the 
Trade between England and Holland for Five 
Years, viz. From Chriftmas 1699, to Chrifimas 
4704: But in the Comparifon I am about to 
make (to avoid Prolixity) I fhall only inftance 
the Years from 1702 to 1703, wherein, of the 
Five firft Years, our mutual Dealings were the 
largeft. . 

| Anno 1703. 


An Account of the Eight principle Articles of 
the Enghjh Produc& and Manufacture that were 


Exported to Holand, viz. 
:: | i. Apa 
Woollen Manufa@ure, at —--p—————13 3, 526+ _4--00 

. Ton. C, Q. L. 
LeadeFoder .  3646--0--1--14-———at ---38,283-"08--00 
Wrought-Brafs,C. 41--2--0--co——at -—— 186--15--00 
Melaffes, --——. Nil. — at 0--00--00 
Silk Wrought, —— 4221 Pound, —— at ——7386--15--00 
Butter, ——-———. 2.425 Firkins, -+ at ——2364--07--06 
Morkins, -——— 13600 --. at I21--I0--00 
Ving ———w—— 4671---2---0--- at -- 17,05 1--02—-11L 


fee 























Total '1404,920--02-+05 1 








. Whereof the Fine Drapery, or Cloths, 
Long; Short, and Spanith; are 6643 + 92 ,807--15-<00 
Pieces, valued at a 
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oe 1669 ¢ . Total Exports of the : 153,799--19-400 
Anno 3 170} ¢ Eight Principal Articles bo at ee 








Difference 1,25 1,160--12-~5} 
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Among thefe Eight Articles I have not in- 
cluded Corn, which is now fo large a Part of 
our Exportations to HoWand, becaufe in the Year 
, 1669, from the Port of London, we carry’d none 
/ thither. Bur] fhall here take Notice, That in 
the Year 1703 there was Enter’d for Exporta- 
tion to the Value of, in all fort of Grain. 


l, Ceibe: » 
London, 12,202—15—00 
 Out-Ports, ——--—-168,067—0c0—00 








From 
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Total 180,269—15—00 
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This Exportation has every Year increafed 
from 1703 to 1710, as the Board may obferve 
from the Corn Account annexed to the firft Re- 
port, Page 117, by which it appears, ‘That in this 
Branch of Trade we have in a great Meafure 
fupplanted thofe Northern Countries from 
whence Holand was heretofore furnifh’d with 
Grait. 

So far as to our own Native Produé. What Ex- 
portation we made to Ho/and in 1669 of our 
Plantation, £a/t-India, and other Foreign Goods, 
does not appear to me: But I have Reafons to 
think they might be in Proportion to the Ex- 
ports of our Product and Manufactures, and fhall 
now proceed to lay before you an Account of 
fome of the Principal Articles of Foreign Goods 
Re-exported by Certificate (in time.) 


Anno 
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Anno 1703. Grocery-Wares. 





Bulg, wd fictowm, 0 Ba, 

Almonds Sweet,—855-2—05 at -2138-17-022 
Currants, - §121-0—27 at—9474-O§5-11 

Ginger Dry,—--147 I~1—00 at’ —3200—02—05+ 
Sugar, — -30616—3-10 at 99603—08—10 

Fotal 114,416-14—05 








~* 





Diuges Vocat. 


L, Ds pec as 
Balfam Natural, =-—2265 —= at —- 1812—00-0 
Borax. Refin’d, 3080 —— at —- 1078-—00—0 
Caflea Lignea, 33409 —— at —- 4454—10-8 
Jollup, ~-—=27,683 —— at —-4037—02—-1 
Mutk, ——-——> 3535.94 -— at. —- 33 59-050 
Long-Pepper, —— 16,607 —-- at -—2283-—09-3 
Pincall, ——59,687 ——at -13,449—I1-—6 
Wormfeed, ——~-— 6,265 —— at -—1409—-12-—6 




















Total  31,863—o01—0 








There are befides the abovefaid Druges up- 
wards of. Forty feveral forts more Exported to 
Holland, to the Value of 16,765 /. whereof the 
moft confiderable are Myrrh, Nux, Verina, Quick- 
Silver, Scainmony, Shell- Lake, Stick-Lake Turpen- 
tine Common, and Vermillion. Wood 
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Wood for Dyers vocat. 


fon. €. Q. L. RY spk 
Praziletto, ~—35-16—0—00—-at — 849—03—00 
Fuftick, 71—02—0—16—-at — 949—-02—11 
Logwood,—-864—03—3—o1—at 12,873-17-072 
Redwood, -—10—o0—0-—co-— at — §45—C0—00- 
Total 15217-03-06% 
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Tobacco’s. 


Enter’d for Exportation t 


7,356,470 Pounds, at 143,596,—16—08 
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Wooll vocat, 


Barbary Wooll, ! 
Carmenia Wooll, € To the S462 . 
Cotton Wooll, Valueiok(eid sri cP mand 
Spanifh Wooll, Bre 
ey Mohair,?. To the 
Yarn Cotton, § Value df Gonhosaty wee 














The feveral Articles of the Ez/t-India Goods 
Re-exported to Holland, Anno 1763, are too ma- 
ny to be Enumerated: But I have annexed to 
this Report a particular State of the Value of all 
Faft-India Goods, as well Prohibited as Unpro- 
hibited, that were Exported to HoWand in Four 
diftinG Years, from Chrifimas 1701, to Chrifimas 

| 1705; 
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1705, to which the Board may have Recourfe 
for their own Obfervation; but for the Year 
4703, both together were Valued at 345647 1. 
6s. 4d. 49. In all forts of Foreign Goods my 
Leidgers keep a particular Account of Goods 
Exported in Time, and out of Time, and for the 
Year on which I am now fpeaking of, are as 
follows: 
Anno 1703. 


Articles of the Re-Exports, by $604,652-0-—-o 
Certificate, in time, to Ho/and. 
Total Value of the Principal! 
Articles of the Re-Exports, by “. 
paillaoe out of time, to Hol-( 372309"-9--9 
and. 


Total Value of the nor by I, fas 














And is laid before you to fhow what a 
Prejudice is brought upon the Trade of Eng- 
land, by the high Duties laid upon all Com- 
modities, join’d with the Short and Narrow 
Limitations of Time allow’d for Drawbacks 
upon Debentures, in the Re-Exportation of the 
{aid Goods. ‘There can be no greater Profit to 
this Kingdom than what arifes from the Vent 
Abroad of what our Induftry brings to us from 
other Countries. The high Excifes lately im- 
pofed have render’d Arts and Labour dear at 
Home, and confequently raifed the Price of our 
Native Product and Manufa€tures , fo that 
when the Neceflity ceafes among our Neigh- 
bours, 
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bours, tis probable there will not be the fame 
Call for em, as there has been of late Years; 
for which reafon, in our future Traffick, we 
muft not lay our chief Dependance upon the 
Exportation of our own Produé, which will 
be liable to many Accidents; and therefore it 
is our Bufinefs to Encourage, and make Eafie in 
Foreign Markets, as much as poflible, the Sale 
of our own Plantation Goods, the Prime-Coft 
whereof comes to us at a low Rate, from the 
Fertility and Cheapnefs of Land, tho’ Labour 
be Dear in thofe Parts, till a good Settlement of — 
the African ‘Trade fhall have made Negroes 
Cheaper. Our Plantation Goods are not fo ne- 
ceflary Abroad, as to invite over any confiderable 
Quantity with a load of Duties upon ’em: And 
you fee the Article of Goods Exported, (out of 
time) amounts to but 37,309/. whereas, if the 
Merchant had been at Liberty to chufe his own 
Market, his Re-Exportation had been larger. 
Tobacco, Sugars, Druggs, and Wood for Dyers, 
gc. brought from America, and Re-Exported, 
are in a manner as profitable to the Publick, as 
if the Value thereof were brought Home in 
Bullion; upon which Account the Merchant 
fhon’d be freed from all unreafonable and need- 
lefs Reftraint. But upon this Head I fhall fur- 
ther enlarge, by the By, when I come to open 
the Matter of Drawbacks fo far, as to the prin- 
cipal Exports from England to Holand, and 
now as to the Imports from thence hither. 


Linnen 








er 
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‘fLinnen,— to the Value of— 213701—19-11 
Wrought- -Silk—68097¢ J. at 15322—02—06 
Thrown -Silk—12305/. ~ at 15966-90—00 
Threads, — to the Value of 51,138—05-112 

erie ite 1136073 1. — at 27,469—-10—03 
Juices, — to the Value of —16,860—04—04 




















eo | Battery, —3298-0-0 —— 18,961-19-113 
® | Stock-Fifh, -—10000 — I50—00-—cO 
" Whale-Fins, C. 1136-—3-9 at 9094-12-11 
S | Hemp, —-2452-2-00— at 2061-13-06 
4 

Bax, -4642—2—23 — at 8,124-14—-084 
3. | unwrought Cop.—2— at 0002-00-00 
S | Rhenifh-Wine, 3673 Tonat 17447-08-07 
& | Safflower, —. Nil. 0000-00-00 

Iron-Wire, C. 429-3-0 at 2793-07-06 





Madder, -—~ 15154—2—I-at 24,843-00-04% 
( Brandy; Ton 203—I—16at 6202—-13-9 
Wain{cot- 
Boards, == 10,499-01n9 
(155053 at 








| Value.» 


Total. . 440,629-1 5-022 
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In Stating thefe Comparifons to help the, Rea- 
ders Memory, I muft be fometimes compelled to 
Repetitions, 














L. Sued; 
Grofs Importations 3 699-—501674—16—00 
from Holland, Anno \.%703-—522413—09-072 











Difference 20738—13-07% 
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Imports of Principal 


Articles from Holland,» 1669—421401—12—0 
) 2703440629 15-24 


An 710 en a, lr ee ee a z 





Difference- 19228—03=2% 
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But to fet this Matter in a clearer Light, I 
fhall give an Account of the whole Exports and 
imports between both Countries, from Seven di- 
ftind Years, from Chrifimas-1698, to Chri/lmas 
1705. 
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From Chriftmas 1698 to 
Chriftmas 1699, cai pred €-512599-04-08 
to the Value of -----—— 


From Chriftmas 1699 to 
Chrifimas 1700, musa =527072—06—023 
to the Value of —---———— 


From Chriftmas 1700 to 
Chrifimas 701, impored —-§21257—16-—00 
to the Value of -——-——— 


From Chrifitmas 170% a4 Peet 
Chriftmas 1702, Imported >—436422-02—114 
to the Value of —————-—— 


od) 


From Chriftmas 1702 to | 
Chrifimas 1703, Imported 6 —522413-09-07% 
to the Value of --—-~—— 





From 








¢ 7 7 ) 


1, peo 


From Chrifimas 1698 to 
Chrifimas 1699, Enter’d for > 1456142—61—02 
Exportation to the Value of. 








The Exports exceeded ree 
the [mports, ce een 943 542- 16—© so 
F¥om Chrifimas 1699 to) eu 
Chrifimas 1700, Enter’d for > 1769282~-16-02 
Exportation to the Value of 








The Exp:exceeded the Imp.—i242210-o0g—114 





From Chrifimas 1700 to) 
Chriflmas 1901, Enter’d for$ 2145186—-19-03% 
Exportation to the Value of 


The Exp.exceeded the Imp.——1623929—03—08 


cng 














From Chrifimas 170% to) 
Chrifimas 1762, Enter’d for$ 1686551-18—64 
Exportation to the Value of 
The Exp. exceeded the Imp.——1250129-15—-044 
RRR ere, Omnia 








From Chriftmas i702 to 
Chriftmas 1703, Enter’d for > 2417890-06-1 £4 
E,xpottation to the Value of ) 


The Exp. exceeded the Imp.——1395475-11-04 
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From Chrifimas 1703 to I ea, 
Chriftmas 1704, Imported » —756843—02—11 
to the Value of +-—=-—-— 6 


From Chrifimas 1704, to 
Chrifmas 1705, Amported > —§72216—05—02% 
to the Value of ---+~— 5 
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From Chriftmas 1 ‘kei tO eh. fe ee 
Chrifimas 1704, Enter’d for § 2363775-03—082 
Exportation to the Value of J 
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The Exp. exceeded the Imp.—-1606931—19—09 
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From Chrifimas 1704 to* 
Chriftmas 1705, Enter’d for > 1726711—-1 5-064 
Exportation to the Valueof. 
hight nee eer 
The Exp. exceeded the Imp. —1154495—10-034 
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_ The Medium of the Se-) . ‘i 
ven Years Exports, per Anis¢ *737934797— 4% 
The Medium of the Se- 552 \ 
ven Years Import, per An. a 03 aap hie 
Difference 13881r02—06-—083 
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From the foregoing Accounts it appears that 
our Imports from Holland have continued for 
feveral Years ina Manner ata ftand, feldom ex- 
ceeding Halfa Million per Annum, for we bring 
from thence but very little more than we 
brought in the Year 1669, viz. 


i. 5. a 
Imported Anno 1705,—+-——-§ 57,2 16 -00—o 
Imported Anno 1669,-—-—-—501, tine 


ors ee 


Difference————- 75,542-00—-0 
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*Tis true this Account, extracted from the old 
Manufcript, does not include the Out-Ports, 
which would increafe the Article above one 
fourth Part, whereas our Exports to Holland 
have every Year increas’d, and fome Years the 
Excefs on our Side has been one Million and a 
Half, but, by a Medium of Seven Years, almoft 
One Million Four Hundred Thoufand Pounds per 
Annum: But whether or no this feeming Over- 
Ballance in Trade with the Dutch be to the Pro- 
fit of this Kingdom, fhall be impartially exa- 
min’d and ftated in the Sequel of this Report. 

If, according to the Vulgar Notion, this large 
Over-Ballance had been all clear Gain to Eng- 
land, it would have been fome kind of Recom- 
pence for the Interruptions fo long a War has 
brought to other Branches of our Foreign Traf- : 
ficks; but it {hall be open’d to this Honourable 
Board, that nothing can be more fallacious than, 
becaufe a Country takes off more. of our Com- 
modities than we do of theirs, to argue froin 
thence, that our Dealings with that Country 
are always beneficial to us, and that, when this 
happens, there is a conftant Superlubration on 
our Side. 

If, for thefe laft Twenty three Years, the 
Dutch had fo far augmented their Luxuries, as 
too want for their-own Confumption that vat 
3ulk- of Commodities they» have conftantly 
fetch’d-from.this Kingdom; and if we had been 
albalong fo: reform’d.in our Manners, as to ftand 

~in litthe Need of Foreign Goods, Holland mutt 
: have 





(24.) 
have been great Lofers, and we great Gainers, 
by the Dealings that have been bétween us. 

If they had not found their Accounts in the 
prodigious Quantity of Effe¢s Annually Ex- 
ported thither from hence, and if fo wife a State 
had perceiv’d it felf to carry on a loofing Trade, 
they would have put a Stop to this Mifchief, ei- 
ther by Prohibitions of,or high Duties upon our 
Produd& and Manufacture, for which they had a 
fufficient Pretence from the Additional Impofi- 
tions we have been compell’d to lay upon their 
Linnens and other Goods; but. they have been 
teo prudent to be frighted with the falfe Ap- 
pearance of an Over-Ballance, well-knowine the 
more they brought from hence, the better Op- 
} portunities they had to enlarge their general 
‘Trafficks. : 

When we examine into the Particulars of 
this great Exportation, we find moft of it to 
confift in Commodities not for their own Con- 
f{umption, but rather to be re-exported. To 
begin therefore with 


Lhe Woollen Manufaétures. 


Our Export of this Commodity to Holland 
was heretofore but inconfiderable, viz. Anno 
1663 but 68,1991. 145. 


Anno 
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RANA l. “opie © 
Anno 1669,———————"-—=— 7959531 0-0 
Anno 1703,—--————-——— 13 39,526—00—0 





Difference 1259,572—10-0 
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Which is well,near the whole Over-Ballance 
we are thought to, have in our Trade with 
FHfolland. 

The Value of our Exports to Holland, in 
three Articles. only of the Woollen Goods a- 
mount to more than Quadruple the Value of 
our Exports from London thither (Certificated 
Goods exer pte’ formerly did, v7. 


I ri 
Anno 1669, the faid Export-——178,044—00—0 
Anno 1703, the Export of Per- 
petuanas Serges and Stuffs.- “}798,527-00-0 


fe cannot be well imagin’d,.that in Thirty 
four Years the Duteb are fo increas’d in Num- 
bers of People, Wealth and Luxury, as to want 
fuch Quantities of thefe Comimodities for their 
own Confumption over and above what they . 
were wont to call for, from whence muft fol- 
low, That they purchafe thote immenfe Car- 
goes to Re-export to other Countries, and fo 
they are become in a more extended Desree 
than heretofore; the Carriers of our Commo- 
dities 
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dities to Foreign Markets, that is to fay, They 
fupply thofe Parts which we, for Want of In- 
duftry, have not embrac’d, or where our Traf- 
fick has been interrupted by the War. Tis ea- 
fy to prove that, for the laft ‘I'wenty Years, great 
Parcels of our fine Draperies, and other Woollen 
Manufactures, went into France thro’ Flanders, 
by the Connivance of Governours; and by 
Compofitions with the French Farmers, to the 
Value, as Lam well inform’d when in Holland 
about fix Years fince, of near 300000l.: per Ann. 
Since the ‘Trade with the Spaniards has been 
interrupted, they muft have carry’d of the fame 
Goods great Quantities to Portugal, otherwife 
how could they difpofe of all the Bays fent 
from hence to Holland; which Article of Bays, 
from 1699 to 1704, amounts to, at a Medium of 
the faid five Years, 92526/. per Annum, a larger 
Proportion than they can poflibly be conceiv’d 
to confume themfelves,: and from Portugal it 
mu{t have found its Way to Spam and the Weff= 
Indies, ‘Thefame may be faid of Perpetuanas, 
Serges, Says, and other Stuffs, as alfo of Stock- 
ings, Woolen and Worfted, for Men, Women, 
and Children. During both the Wars, not only 
the fine Draperies but Manufactures fromthe 
long Wool got into France from the Frontier 
Places, which turned ito the Profit’ of: Hol- 
land, and of late Years fince, they have fo much 
enlare’d their Trafhicks, and accumulated fuch a 
Stock of Wealth to fupport their Trade, they 
have carry’d -up the Rivers into Germany great 

B 4 Parcels 
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Parcels of fine Cloths, Stuffs, Says, and Serges, 
which our Merchants were wont formerly to 
Export to Hamburgh, and other Parts of the 
German Empire upon their own Accounts; 
And if this were not their Cafe, and 1f the Dutch 
did not carry much of the Englifh Produ& to. 
Germany, the vaft Tract of that Country confi- 
der’d, our Dealings thither would be much 
greater than they are; whereas by a Medium of 
seven Years from Chriffmas 1698, ta Chriftmas 
1705, our. Dealings with Germany ftood thus : 


l, 
Imports 2-7 677,521 
Exports ¢To the Value of 838,791 g per Ann, 





Difference——161,270 
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Which is no confiderable Excefs from fo large 
and populous a Country ; efpecially when ‘tis 
confider’d what Quantities of German Linnens 
have been Imported hither fince the firft War 
with France, which Germany Linnens muft have 
been anfwer’d by an adequate Quantity of our 
Woollen Manufadures, if the Dutch did not in- 
tercept us in the Traffick by our own Com- 
modities from the Premifes. This Honourable 
Board may obferve that Holland is no Lofer in 
the OvereBallance we feem ta have. againft ‘em 
between the Exports and Imports, which Over- 
Ballance arifes chiefly from the Article of 
Woollen Manufa@tures, io! But 





But here may arife a Queftion, How far this 
Article of our Foreign Exportations may be rely’d 
on, becaufe of the Sufpicion of Over-Entries by 
the Merchants of fuch Goods as pay no Cuftoms 
Outwards, in particular the Woollen Manu- 
facures, which Point fhall be handled and fet 
ina clear Light towards. the latter End of this 
Report, 


Tin. 


This is another of the Commodities which 
the Dutch take from us to Re-export to other 
Countries; 


Exported to Holland, 


Gd. cide a 
Fro Mic. 1662, to Mic. 1663,21C. at 3l.rss.perC. 78--15--9 
m Mic. 1668, to Mic.1669,436 C.at 32. 158.per C. 163 §--00--0 





= 


Since the War, by a Medium of Ten Years, 
Exported to Holland, per Annum. 


From Chriffmas, 1699 to Chriftmas 1709, $937 ep Pens: 
at 37. 125. per C. : : ‘ 221373 4--0 





The Exportation of this Commodity, as well 
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as divers others of our Native Produdt, has ve- 
ry much en¢reas’d during the whole Progrefs 
of the War; for to all the Countries, with 
whom we dealt, there was Exported, 


From Mi-¢ 1662 2to whee 1663—-153 Tons. 
chaelmas, 1668 lnas, @1669--240 Tons. 


Which the Board, from the foregoing Ten 
Years Medium, may obferve to be much in- 
creafed. 


OF thefe hi loweft was about———8695' Tons, 
ten Years. > The higheft was about-—1375 Tons. 


*Tis likewife obfervable,: that during what 
may be call’d the Interval of Peace, there was 
no great Variation in this Export, which was as 
follows: 


From 716 98 to ¢(1699-———— 1243 Tons. 
Chrift- >1699 $Chrift-4 1700 ————- 1352 Tons. 
mas, $1700) mas, (1701 ———— 1298 Tons. 





The Ten Years Medium was - 1094 Tons. 
Three Years Medium in Time of 
Peace was —~-———- mS $1297 Tons. 





Medium of the Histtels p/-kate rai Tons, 


*Tis not-difficult to account for the Reafons 
why our late Exportations of Tin fo far exceeds 
thofe of-formier Times: All our Neighbours, as 
well 
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well as ourfelves, are increas’d in the Luxurj- 
ous Ways of Living, fuch who heretofore were 
content with Pewter are now ferved in Plate, 
and fuch as made ufe of Trenchers, Wooden- 
Platters, and Earthen Ware, will now have 
Pewter: All which is vifible within Forty 
Years, and has occafion’d this great Call of 4 
Commodity almoft peculiar to us. 

°Tis probable this Exportation has been rather 
more than lefs than in the Periods here taken No-= 
tice of; for the two laft Years, Ending at Chriftmas 
next, whereof, as yet, no Account can be given, 
but tis to be fear’d that, at this Inftant, the 
Markets Abroad are over-glutted with this Ma- 
terial, in. which the Perfons Interefted in’ the 
Credits upon ‘Tin, have, perhaps, of late forced a 
Trade, infomuch that Peace, and a flowing Traf- 
fick every where, may not probably, for fome 
Time, enlarge this Export, wherewith France 
and other Countries have been fupply’d by way 
of Holland. 

If we have rais’d, and continue to raife out of 
the Earth more Tin every Year than our Home 
Confumption, and the Ufes of our Neighbours 
require, we muft expe& to have it become a 
Drug, which will both hurt the Queen in her 
Civil Lift, and, toa Degree, prejudice the whole 
Kingdom in its general Ballance with other 
Countries. 

There is Yearly more Tin made in the King- 
dom than is taken off by our own Home Con- 
{umption, or by our Foreign Vent, which yp 
the 
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the Six Years the Queen’s Contra& is to laft, 
muft needs render this Commodity a Drug, 
Upon Enquiry, this Honourable Board will 
find, That Including Michaelmas Coinage, viz. 
428 Tons, there will remain upon Her Ma- 
jefty’s Hands unfold 4659 Tons, which Peace 
and a free Trade will not be able to carry off 
in feveral Years. | 

As the Cafe flands at prefent, Holland is the 
Sreat Magazine for Tin; the Neceflities of fuch 
as have it upon their Hands, either as Merchan- 
dize or Security, drive it thither, and the Dutch 
fet what Price they pleafe upon this Rich Pro- 
ats of England, to the Damage of the Pub- 
lick. 

To obviate this Mifchief, all reafonable Ways 
fhould be thought on to promote the Confump- 
tion of the Metal here at Home, whereby the 
Markets Abroad will not be over-glutted with 
If. 

If there be fuch a Want among the Common 
People of Half Pence and Farthings, as is af- 
firm’d by all Retailers, perhaps it would not be 
amifs to fet on Foot a Coinage of Tin Half Pence 
and Farthings.~ The Coinage to be at Her Ma- 
jefty’s Expence, and to her fole Profit: ~ For 
Experience has fhewn how unfafe it is to truft 
fuch an Undertaking to private Hands, ‘This 
Coinage will take off about rooo Tons of the 
Dead: Stock now lying by, and give the Re- 
mainder a freer Vent in Foreign Markets, 


Corns 
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Corn. 





There is annex’d to the firft Report an Ae- 
count of the Qualities and Quantities of Corn 
that have been enter’d for Exportation, and to 
what Parts for eleven Years Difmifs from Chyrifi- 
mas, 1699, to Chriftmas, 1710; to which I re- 
fer the Board in any particular Enquiry they 
are pleas’d to make ;— but crave Leave to ob- 
ferve, that Corn js in a Manner a new Expor- 
tation arifing to us from the War, which has 
in other Countries fo employ’d the Hands of 
their People, that they could not Till the 
Ground, or from Dearths or Plagues, where- 
with divers Nations have been afflided for thefe 
laft Twenty three Years; formerly we carry’d 
Grain from the Port of London, and but in {mall 
Quantities, only to Holland, Spain, Denmark, 
Africa, the Plantations, Italy and Portugal, and 
to all thefe Countries. . 


iat aes 


For the Year 1662 to £¢62, to the Value of 477 5242 5---00 


all 


For the Year 1668 to 1669, to the Value of-——2011--- 4---90 


Whereas now we Export Grain of all Sorts 
to Africa, Canaries, Denmark, and Norway » Fatt 
Country, Flanders, France, Germany, Holland, 
Ireland, ttaly, Maderas, Newfound-land, Portu- 
gal, Ruffia, Scotland, Spain, Sweden, Venice ; 
Iiles, Guernfey, &c. and Englifh Plantations, by a 
Medium of eleven Years. 


Per 
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g” From Chrifimas, 1699, to Chrift- 
®&. mas, 1710, to the Value of- 


Per “dan W hereof by the fame Medium of 
CY AUN, : r La? b pees 
the faid eleven Years enter’d for Ex 6 $1,934--14--03 





portation to Holland, in particular 
‘to the Value of- 








What Part of this Commodity is for their 
own Confumption, and what Part they Re-ex- 
port to other Countries, does not appear tome, 
but fo far is certain, — when Corn bears a_ high 
Price in Foreign Markets, they fend large Car- 
goes of it to the Places where. it finds a good 
Vent: And‘it has been known, that in Years of 
scarcity, they bring us back our own Wheat, 
becaufe of the Premium we give upon Expor- 
tation, and which they are enabled to do; by | 
having large Granaries almoft in every Great 
Town, wherein they ftore large Quantities in 
cheap Years, to anfwer the Demands of other 
Countries. And they will always have the 
fame Advantage over us, till the Wifdom of the 
Publick here think fit to ereé&t Granaries in this 
Kingdom,which will not only be Advantagious to 
our own Foreign Trade, in the Exportation of 
this Commodity, but likewife become benetical to 
all our Manufactures, which muft be dearly or 
cheaply Wrought, as Corn comes Dear or Cheap 
to the Common-People. As the Cafe now ftands 
the Dutch have too great a Share in a Plentiful 
Year of Corn here; whereas, if, like them, we 
had Publick Granaries, the Supertluity of fome 
Years 
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Years Would Sell better in Foreign Markets, and 
fupport our own Poor in times of Want: And 
to me it feems, that nothing could more contri- 
bute to. put the General Ballance of Trade al- 
' ways on the Side of England, than by good Oc- 
connomy in the Publick to keep Corn conftant- 
ly.atfuch a Rate, as if the Price of Labour and 
Manufacture may at no time be. overhigh. 

Having made thefe fhort Remarks upon the 
three Principal Articles of our Native Produd, 
whereby our Neighbours, from the Beginning of 
the War till now, have made fuch confiderable 
Advantages, by Re-Exporting the faid Goods to 
other Countries, and by being well Paid on both 
Sides for the Carriage, moft of which Profits 
would have accrew’d to England, if we had been 
- our own Merchants, and Exported the faid Com- 
modities directly from. England, as heretofore we 
did. And if, efpecially during the laft War (by 
letting HoVand carry on almoft a Free-Trade 
with France, while our Hands were bound up) 
we had not fuffer’d that Country. to be in the 
Nature of a Free-Port, with an Univerfal Ma- 
gazine, where all the Commercial’ World had 
Liberty to Buy and Sell. 

And having open’d thefe Points as wellas 
the fhortnefs of Time, and the ‘Impoffibility of 
procuring the Fatts of Trade for fome Years, an- 
' tecedent to the War would permit me, [ fhall 
proceed to make fome Obfervations upon the 
chief of our Plahtation and Ea/t-India Goods 
fent from hence every Year to Hofand. 
Tobacco. 
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Tobacco. 
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How the Re-exports of this Commodity ftood 
before the firft War does not appear to me, from 
any Authentick Account, or Memorial, I could 
ever meet with.° There is hereunto annexed an 
Account at large of the Tobacco Imported into 
England,in ten diftin& Years,from Chrifimas 1699 
to Chriffmas 1709, with an Eftimate of the firft 
Coft or Value thereof: And an Account of the 
Tobacco enter’d for: Exportation for the fame 
years, diftinguifhing the Quantities by Certificate, 
in time, and the Quantities by Certificate, out of 
time, taking Notice of the Value in England, af 
ter the Duties are drawn-back, (in time) and of 
the Value of the Tobacco (out of time) which 
has not the Benefit of Drawbacks. 


The general Imports of )Pound Wt. 
Tobacco at a Medium of 3 
the faid Ten Years,amounts 28,858,666 per An. 
to in Quantity, —-——--—— _ 
Whereof Re-exported to 
all Foreign Ports by the 
fame Medium for the faid 
Term in Quantity. -+—=— 
By Certificate Gin Time)—17,580,107 per Ann, 
By Certificate (out of Time)---—17,900 per An, 











Total 17,598,007 per An 
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And to Holland in Particular, 


Pound Weight. 


ngs In Time --— 7594 5028} a 
By Certificate}, fof Tine a, s29f per Atty 


Cyr 





Total 7,851,157 


So ES 





According to which Accotint our Home Coti- 
fumption appears to be about 11,260,659 Pound 
Weight per Annum. | ier 

This Produé& of our Plantations carry’d to 
Holland, brings confiderable Profit to that Coun- 
try ; befides that, the Manufaturing of it, when 
there, employs a great Number of their People; 
what Proportion of it they confume themfelves 
caririot well be Stated: But fo far is known, 
that they mix it with the Tobacco of their own 
Growth, viz. For France one Third Inland, and 
two Thirds Virginia, making it Finer or Courfer, 
and adding to, or diminifhing the Quantity of 
Virginia, and making fome up only with our 
Tobacco Stalks mixed with their own Leaves, 
according to the Ufe of the Country whereun- 
to they export it, 

I have feen an Account taken in 1706 of the 
Tobacco Growing in three Provinces, viz. 
Utrecht, Guelderland, Overyfell, and part of the 
Dutchy of Cleve, which Provinces, feven Years 
before, had yielded but Eight Millions of Pounds 
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Weight per Annum y “and they went on, encreas 
fing every Year the Plantation. of this Coiniie- 
dity, tillin 1706 they came to raife thirteen 
Millions of Pounds Weight, which is near half 
as muchas, by a Medium of ten Years, is brought 
from: all our Plantations, the Account men- 
tion appears to-me Authentick: And I the ra- 
ther take Notice of it, to fhew how much it con- 
cerns England not to Difcourage this Commodi- 
ty by high Duties, or by Cramping it in the time 
allow?d for Drawbacks, 


Firff, Becaufe it is a Plant that may be raifed 
in Europe, as well as in-America, and it is not im- 
poflible fo to improve it, as to bring Virginia To- 
bacco out of ufe Abroad. 

Secondly, *Tis one of our moft confiderable 
Re-exportations,and the Want of it will be found 
in the General Ballance of our ‘Trade with other 
Countries. | | 

Thirdly, Part of the Additional Duties;there- 
upon ‘laid, are Funds for feyeral Years, and if the 
Importation should diminifh, thofe Debts will 
work off but flowly ; befides, Her Majefty will 
find deficient the Funds allotted for the Mainte- 

nance of Her Civil Lift. | - 

Fourthly, If the high Duties, and ott Dif- 
couragements, fhould bring our Weft- Indian Go- 
Jonies to lay afide, in any great degree, Planting 
‘Tobacco, they muft, for a Livelihood, turn their 
Labour and Land to fome other Ufes very pre- 
judicial. to, their Mother Kingdom. 

Wy Without 
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Without doubt the Duties upon this Comittigs 
dity are fo high, and fuch as put usin danger in 
a manner to loofe this Importation, fo Profitable 
to the Publick,tho’’tis to be fear’d a {mail Benefit 
tothe Planters for fome Years laft paft: But ’tig 
continued for fo long a Term, the Fund of Se- 
curity for fuch large Sums, that *twill be very 
difficult to propofe Expedients whereby the Mer- 
chants may be Has’d, and the Planter more En- 
couraged. Hereafter, in Times of Peace, perhaps 
the Wifdom of the Parliament may think it pro- 
per, either to leflen the Duties, or to bring part 
ef them nearer to the Confumers, fo that the 
Merchant may Pay, at the Importation, a due 
Proportion of the Duty, and the reft to be Paid 
by the Second Buyer, or Retailer, at his Recei- 
ving of his Goods; to which may be added, that, 
generally {peaking, when the Impofitions are 
exceflive, as in this Cafe, where the Duties are 
Jeflen’d, the Importations will encreafe, and up- 
en the whole the-Revenues from thence arifing 
will be augmented. ie 


Eaft-India Goods. 


*Tis to be with’d this Honourable Board could 
have an Account of the Exportations in thef¢ 
Commodities for Four or Five Years, antecedent 
to the Firft War; and to what Countries they 
were exported : If this could be obtain’d, ’twould 
not be difficult to find a Valuation near the 
Truth of the faid Goods at that Seafon, and from 
C2 thenc¢ 
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therice a good Computation might be made how 
far; in the general Ballance of Trade, England is 
a Gainer, or Lofer by this Branch of our Fo- 
reign Trafiick: As the Cafe now ftands, Amffer- 
dam and: Rotterdam are in a manner the Maga- 
zine for the Wrought-Silk, Bengali Stuffs mix’d 
with Silk, or Herba of the Manufacture of Perfia, 
China, or Fa/t-India, and of all Callicoes Painted, 
Dyed, Printed, or Stained there. The Ufe of 
which Commodities being Prohibited here, are 
chiefly fent to Holland. ‘This Country taking 
off by a Medium of Four Years, from Chri/tmas 
1701, to Chrifimas 1705, 94,916 L. 45. 1d, per 
Annum. 

Which Goods being Bought Cheap in the 
Indies, and Sold dear in Europe, ought to turn 
richly to the Importers Account: But tis to be 
fear’d our Neighbours make a greater Profit from 
em than England, which fends out its Bulhon, 
runs all the Hazards of the Sea and By-Captures, 
and is at the Expence of Forts, Caftles, and Fac- 
tories, to fupport this Trafick.» And our Eaf- 
India Company muft Deal to this Difadvantage, 
fo long as they have in. a manner but one Mar- 
ket tor the faid Commodities; whereas, if they 
were permitted 1n our Home Confamption, we 
fhould’ fet the Price upon them, and ‘not. the 
Hollanders : And fince other Countries willhave 
thefe Silks and Stuffs, “tis certainly more Natio- 
nal Profit that England fhould Sell them Dear 
than Cheap Abroad ; and as to the Price at Home 
it Imports not the Nation, whether it is High or 
Low, finceit is among our felves. Whether 
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Whether they interfere or no with our Wool- 
len Manufactures Abroad, fhall not be here Ar- 
gued ; only fo far may be fafely advanced, that 
for thefe latt Thirty Years, in which the Ea/t- 
India Trade has been carry’d on to the higheft 
Pitch, we are not Decreafed in the Manufactures 
from Long-Wooll, but rather the contrary, and 
toa large Degree. Perhaps, indeed, we have 
not made a Proportionable Increafe in the Ex- 
ports of the Fine Draperies: However, upon the 
whole, for thefe laft Twenty Three Years, we 
have no reafon to Complain as to this Principal 
Branch of our Exportation, if the Entries there- 
of, made by the Merchants, are.in any degree 
near the Truth. Nor does it appear to me, from 
any Obfervation I can make; that Eajft- India 
Goods have hurt the general Trafick of our 
Woollen Manufactures in Foreign. Markets: 
Thefe Silks and Stuffs feem rather a Commo- 
dity caiculated for the middle Rank of People; 
they are too Vulgar to. be Worn by the beft 
Sort, and too Coftly for the loweft Rank, fo that 
the Ufe of them remains in. the middle Rank, 
(who the Luxuries of the World {till encrea- 
fing) would wear European Silks if they had not 
Eaft-India Stuffs, and Painted Callicoes, where+ 
by the Vent of our Woollen Goods Abroad 
, would certainly be leflen’d. 

The Publick fhould never enter into the end- 
lefs Difputes between Merchants Dealing to one 
Country, and Merchants Dealing to. another, 
and between the Manufactures of one Gommo-. 
ing dity, 
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dity, and the Manufa@ures of another; but ra- 
ther contemplate what 1s moft advantageous to 
the whole Body of the Kingdom, and how the: 
general Trade thereof may be enlarged, and to 
lay afide the narrow Notion of fuch as think to 
advance the Vent of our Produc, by Prohibi- 
tions of the Goods froth other Countries ; for 
England never ‘Throve by Trade but while the 
was an Univerfal Merchant ; nor can fhe Reco- 
ver Herfelf till (he falls into Her former Courfe 
of Dealings with the Commercial World. 

There are many ftill of Opinion, that the 
Faft-India Trade is prejudicial to this Kingdom, 
by exporting every Year fuch quantities of Silver ; 
but they do not confider, that if our Re-Exporta- 
tions of Ea/t-India Cotimodities had not been fo 
large to Holland, and other Countries : We muft 
have carry’d out the Species of Money for the 
Payment of our Armies in thofe Parts , for the 
Over-ballance arifing from our Native Produé, 
and Plantation Goods, would not have fufficed: 
Which Over-ballance in the Whole (as noted 
before to Holland only) 


}. 

‘oAtmounts to, by'a Me-5) 
diutn of Seven Yess. ¢ 193882102 per Ann, 

_Whereof, by a Medium } 
of Four Years, the Prohi- 
bited ‘and Unprohibited, A 
Goods of the Growth of f 3305339 Per a 
Eaft-India, carry’d to Hol- 
land, are valued at —~—- | 





And 





And the faid.Goods have not only helped in 
the Remittances for the Troops in Holland, but 
they have. been likewife helpful in the Ballance 
of T’rade with feveral other Countries; fo that all 
the Bullion Exported to carry on this Traftick, 
is not loft to England, but in the Circulation of 
Trade, returns with Advantage, otherwife we 
muft have been quite exhaufted, fome Time 
ago, with this long and expenfive War. 

However, if our: a/t-India Commerce has 
been Gainful to us ; the Dutch have been Shar- 
ers to the Profit, and fo will ever be, fo long as 
the Prohibition is continued: Befides, their 
Neighbourhood gives. them perpetual Opportu-. 
nities of running thefe Commodities. into all 
Her Majefty’s Doininions, whereby they Sell 
Dear what they Buy Cheap from, us, to the 
Prejudice of our Trade. re nen, ry 

"Tis fubmitted to Wifer Heads, whether, .in- 
{tead of a Prohibition, it would not be better for 
the Publick to lay a Duty of about 30/. per 
Cent. upon the Wrought-Silk, Bengalls, Stuffs 
mix'd with Silk, or Herba of the Manufacture 
of Perfig, China, or Eaft-India, and. upon ‘all 
Callicoes Painted, Dyed,Printed or Stained there, 
which are for Ufe at Home, however with fuch 
a Drawback only upon the Re-export as may 
not hinder Exportation, au Het be fome Bar to 
running the faid Goods into feveral Ports of Her 
Majefty’s Dominions, which new Duties are 
propos’d for the following Reafons. 
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_.Firft, So many Branches of our Confump- 
tion are already engaged, that tis very difficult 
to find out any Security to anfwer the prefent 
Debts of the Kingdom, many of thofe Debts 
having at prefent no fettled Fund. Nor can 
thefe Duties be a Burthen upon Trade, becaufe 
they will be in the Nature of an Excife laid 
upon the Confumptioner. | 

Secondly, To take off the Prohibition will en- 
Courage the Ea/?-India Company (whofe Char- 
ter is for a long Term of Time) to enlarge their 
Trade in the Indies, viz. by making New Set- 
tlements, and by engaging deeper in the Coaft- 
Tradethan as yet they have thought it their In- 
tereft to do, which will terminate in a greater 
Exportation to thofe Parts, every Year, of the 
Woollen and other Englifb Manufactures, info- 
much that they may come in Time to manage 
this Traffick with carrying out of the Kingdom 
but very little Bullion ; and if they can bring this 
about the Commiod ities brought from thence, 
Bought at a low Rate, and Sold well in moft of 
the Foreign Markets whereunto we Deal, will 
highly contribute to incline the Ballance of our 
Trade. with other Countries to the Side of 
dinglinas. oy 

Thirdly, When there fhall betwo forts of Buy- 
ers at the Candle of thefe Goods, viz, thofe who 
bid by Commifiion from Holland, and our own 
Linnen Drapers, and other Dealers in thofe Co m- 
modities, the Dutch will not have it fo much in 
their Power to fet their own Price upon we 
an 
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and London, inftead of Rotterdam and Am/fterdam, 
will be the great Magazine for Ea/?-India Wares, 
as heretofore it was: It being a certain Rule, that 
a People who will be Gainers in Trade muft, as 
much. as poflible, have their general Ware-houfe 
at Home, and be their own Merchants. 


Mes, 


The Fads relating to feveral Articles of our 
Exportations to Holland, have been here ftated, to 
fhew how wrong their Notion is, who pro- 
nounce, becaufe we carry more to.a Country of 
our Growth and Manufactures than we bring 
from thence of theirs, that we muft always be 
Gainers in the Ballance of Trade with fuch 
Country. This would, indeed, hold, if the Peo- 
ple, with whom we had Dealings of this Nature, 
confum’d among themfelves all the Merchan- 
dize exported to them. But, asin the Cafe of 
Holland, where our ProduG and Manufactures, 
our Plantation and Ea/i-India Goods are the 
chief Materials wherewith they drive their 
Trade with other Nations there, the more of 
thefe Commodities they take from us, the more 
they enlarge their Univerfal Trafhck, and con- 
fequently increafe their Riches. 

Nothing can be more abfurd than to imagine, 
that the 1,382,102/. per Ann. the Sum, by a 
Medium of feven Years, in which we feem to 
Over-ballance Holland, is all Superlucration to 
England, arifing from the Trade we drive with 
the feven United Provinces: If fucha real Over- 
Ballance had accru’d, a confiderable Over-plus 
| mMuft 
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muft have been every Year. return’d to us in 
Bullion, as heretofore it was in the gainful Traf- 
fick we carry’d on with Spain : Whereas, on the 
contrary we have exported to Holland above 
four’ Times more Gold and Silver in the daft 
Fourteen Years and Eight Months, than to all 
other European Countries. An Account whereof 
follows, viz. 





l. yt 
Export- Holland —~-———6 56,79 I—7—3 
ed to + Other European Countr.-140,7 50—0—0 


The Truth of the Cafe therefore appears to 
be, that, efpecially during this laft War, (while 
our Trade with France and Spain has. been in- 
terrupted) large Quantities of the Woollen Ma- 
nufactures, Corn,* Tin, Tobacco, with divers 
other Commodities, have been fent to Holland ; 
which Goods, in the former Courfe of ‘Icrade, 
we exported diredtly ourfelves, and moftly in 
Our own Shipping, to the Increafe of our Navi- 
gation, which the War having render’d difficult, 
and their Ports being lefs expos’d than ours to 
the Danger of Privateers, as well in Ships 
Outward as Homeward bound, the Hollanders 
have ina great Meafure got to be the Carriers 
of our Goods ; but as our Exports thither have 
Increas’d all along, {o our Exports to other Parts 
muft, in Proportion, have diminifhed, and what 
we feem to have gain’d by our Dealings there, 
we have loftin the general Ballance of our 
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Trade with other Countries. Nor is this large 
Exportation in particular to Holland, for thefe 
jaft Twenty three Years, to be look’d upon as 
a cettain Mark that the Trade of this Kingdom 
has had a gradual and natural Increafe during 
the faid Term, and fuch a one as it enjoy’d 
Thirty or Forty Years antecedent to the firft 
War. On the contrary, late Exports thither 
feem rather forc’d, and the Effects of divers 
Antecedents, many of which have not contri- 
buted to our Advantage, while Navigation to 
other Parts was infecure, while we had no 
Trade with France and Spain, and while the 
Bufinefs of the War took off our Thoughts 
from Trade, and while, at the fame Time, fuch 
vaft Sums were every Year to be drawn from 
England for the Subfiftance of the Troops A- 
broad, and Payment of the Subfidies. Such as 
were concern’d in the Remittances thought 
Holland the beft Market for our Native Pro- 
dua, and re-exported Goods, and found it their 
Intereft to drive thither the whole Stream of 
Trade, infomuch that whereas, in the Year 1702, 


l. sid. 
The Amount of the EX-) 
ports to all Foreign Parts 18 ¢6,644,103—0-0 
valued at 
The Amount of the Ex- 
potts to Holland fingly is vas bot 7,090—0—O 
lued atu 
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Thus almoft a third Part of our Univerfal 
Exportation terminates in the Country, which 
will thereby be enabled to govern the Trade of 
all Europe, 1f the Channel thereof does not re- 
ceive fome Alterations by a Peace. 

Befides the Neceflity of Remittances to pay 
the Troops, other. Reafons have contributed to 
drive fuch Quantities of our Produ& to Hol- 
land, which Reafons, perhaps, will not ceafe 
when, the War determines; the Dutch, more 
efpecially for thefe eight or nine Years laft paft, 
have been deeply concerned in all the Funds in 
their own, and in the Hands of Lnglifh and 
French Merchants Refiding here, and of the 
Jews. They are known to have confiderable 
Sums in the Annuities, Lotteries, Ea/t-India 
Bonds, Stocks of the Companies, and.all the 
Loans that are in Courfe of Payment: And 
the Produce of fuch Effeéts lodg’d here muft be 
return’d to them either in Bullion, Bills of Ex- 
change, or Commodities, which will be a con- 
ftant Drein to England, and a Weight again{t 
us In the Ballance of Trade in that Country, 
{o long as the Funds continue. 

Whether there will be the fame Demand 
from Holland for our Produ& and Manufactures 
in Time of Peace, as there has been during the 
War, is a Queftion few are able to decide. As 
the Cafe has ftood for fome Time, they have 
had Opportunities fo to enlarge their Trafhick, 
by the Means of our Materials, as to render 
them, perhaps, lefs weary of the War hp 
Ome 
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fome of our Neighbours feem to be: War being 
feldom a Burthen to Nations that can fo con- 
duct their Affairs, as in the mean while not to 
have their Foreign Traffick obftruded: ’Tis 
true, our Exportation for Twenty three Years 
has been very large, but there has been a long 
Gap with our Dealings with Spain, where our 
Profit was certain, and from whence there was 
a conftant Over-Ballance return’d to us in Bul- 
lion: Whereas, what Superlucration we may 
have made between the Exports of our Goods, 
and the Imports of their Commodities from 
Holland, Portugal, Italy, and other Countries, 
have been intercepted from us by the War, and 
what Over-plus we may have made has gone to 
the Payment of the Troops we maintain’d, upon 
the Spot, and the Profits arifing to us from this 
mighty Exportation have fo fallen fhort to- 
wards Supporting our whole Expences of the 
War, and Carrying on thofe Branches of Traf- 
fick which, unavoidably, muft be managed with 
the Species of Gold and Silver, as the Ea/? Land 
and Eaft-India Trades. ‘That notwithftanding 
the Over-Ballance which the Entries Inwards 
and Outwards feemingly give to England, we 
muft, from the Beginning of the firft War, 
have exported, by Degrees, fo much Bullion as 
_ has impair’d us at leaft nine Millions in that: 
Sort of Wealth 

Tis to be hoped, Peace, and a well eftablifh’d 
Commercial Treaty, will reftore Trade to its 
former Channels, and when this happens, thofe 
Exportations 
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Exportations will find their Way- to other 
Countries, with more National Profit, which 
lately have been in a Manner confin’d to Hol- 
land: And till Trade is in this Courfe,Navi-i 
gation will at beft be at a Stand, and we fhall 
not increafe in our Breed of Seamen. 

I have thus open’d the principal Heads of out 
Dealings to, Holland, and. from the Premifes 
the Wifdom of this Honourable Board will beft 
determine how the Ballance of Trade has late- 
ly flood between the two Countries, and which 
Nation has probably been the Gainer (tho’ the 
Excefs of Trade feems to be fo much on our 
Side, and againft Holland.) and} have chiefly 
inftanced the Year 1703, to avoid Prolixity, but 
the fame holds in feveral Years antecedent and 
fubfequent. 

As-to the principal Articles of our Imports 
from Holland, in the Year, 1703, whereof you 
have already the Particulars, Amounting in the 
whole to 440,209/ you may pleafe to obferve, 
that moft of them. confift of Commodities for 
our own Confumption, and which contribute 
very little towards Carrying on our Traffick 
with other Countries: \”Tis true, fome of their 
Materials are ufeful to us in our Manufactures; 
their Linnens, which is the higheft Branch of 
their Importation, Amounting to°223;7014 are 
chiefly for our own Ufe, and what Linnens we 
export to our Plantations are mofthy from the 
German Looms; generally fpeaking, there is 
little brought thence which may mot as. well - 
ha 
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had from other. Countries, and for this Reafon 
we may juftly infift upon Advantageous. Terms 
in any future Treaty of Commerce that -thall 
be made between us and them, If they object 
the high Duties we have been compell’d to lay 
upon their Linnens and other Commodities, we 
may-obje&. the fame to them, for they do, by 
way of Excifes upon the Confumptioner, impofe 
as much upon our Commodities as we do upon 
theirs by our Cuftoms, with this Difference, 
that they raife- Money for the Publick in a 
Manner lefs hurtful to Trade, and more eafy 
to the Merchants than we have yet been able 
to find out. | 

But, upon the whole, let us do what we can, 
the high Duties upon our Importations will 
give the Dutch a perpetual Advantage in 
Trade over us, till thofe Duties are leffen’d by 
Time, or by the Wifdom of Parhament, or till 
the Draw-backs upon Re-exportations can. be 
fet upon a better Foot. 

By the Statute of Tonnage and Poundage 
upon Goods and Merchandizes imported, and 
by other fubfequent Statutes, the Merchant, 
Importer, or Perfon Buying from him, in cafe 
the faid Goods and Merchandizes, fhall be ex- 
ported in the Times limited’ by the faid feveral 
Aéts, is entitl’d to the feveral Re-payments, or 


/\Draw-backs therein mention’d, and not other- 


wife. “The Inconveniencies from hence to the 


Merchants and the Publick appear to be; 
Firft, 
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Firft, In Cafe the Merchant keeps his Goods 
out of Time, they can then be. fold only for 
the Home Markets, and confequently are pra 
tanto of lower Value than thofe Commodities 
which are capable of being fold for any Market, 
‘either at Home or Abroad. 
Secondly, The Merchants to avoid this Lofs, 
or the Rifque of. it, exports his Commodi- 
ties in Time,.to entitle himfelf to the. Draw- 
back, for the Cuftoms are fo high, that he will 
not venture his Goods for the Home Confump- 
tion only, and therefore exports them, tho’ he 
has no eertain Cuftomer for them Abroad, and 
the rather, by Reafon. that,.if the Home Con- 
fumption requires fuch Commodities, he can 
‘import them again, Paying the Duties. 

Thirdly, This Manner of Exporting lays a 
great Charge upon the Merchandize in Freight, 
Infurance, Commiflion, and Ware-Houfe Room, 
which two laft Articles being certainly the 
Advantage of that Foreign Country whereunto 
they are exported; (which is generally to’ Hol- 
land) and-not only fo, but this. Neceflity of 
the Merchants fo fills that Country with our 
Commodities, that they can fet their own Price 
upon fuch Goods, as they or others. want 
‘them. 

Fourthly, The Merchant, for Want of a fpee- 
dy Market, has often Occafion to borrow Mo- 
“ney upon his Goods,. which can only be done 
upon the Spot where his Effe@ts lie; this car- 
ries. another Benefit to Foreigners, and whereof 


they 
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they take urirea fonable Bean ieseD upon our 
Merchant’s Elapfing his Time of Payment. 

ida The Me erchant, from this Neceffity, 
pays his Bonds in Debentures, and draws that 
Money from the Crown, for which Intereft is 
paid by the’ Publick in the Loans, and. which 
would otherwife remain with the Publick, unis 
till he has fold his Goods either for a Home or a 
Foreign Market. It being likewife demonftrable, 
that tis better for the Merchant to pay Intereft- 
Money to the Publick, for the Term of hig 
Bond, which does net amount to fo much as 
the extraordinary Expences and Rifque in Send- 
ing them intoa Foreign Ware-Houfe, befides 
that in general it depreciates our Commodities 
when we are thus compel’d to clog the Mar- 
kets Abroad with them. | 

After the Drawbacks are made, the Cuftoms 
become in the Nature of an Excife upon 
Home Confumption, it feems therefore to be 
the Intereft. of England (and what muft tere 
minate in making Great Britain a Free-Port’ 
rather to charge a Proportion of the new Due 
tles, efpecially on the fecond Vender; but 
fince this Courfe may not be practicable at pre- 
fent, the next beft Expedient to reftore and 
preferve our Trade, appears to be, That a lar- 
per Time for Re-exportation fhould be allow’ d 

the MELEE (however, not to difpenfe with 
the Payment of the Duties and Cuftoms at the 
certain ‘Times on which they are payable by 
the refpective Ads of Parliament) nor could J 
D ever” 
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ever ineet with any fubftantial Reafons to be 
given againit this Enlargement. 

When either of thefe Courfes fhall effe@ual- 
ly be taken, no Country will have it in their 
Power to fet their own Price upon our Goods, 
and Fn¢gland will be the general Magazine for 
many Commodities of Foreign Growth and 
Produ@, than which, nothing can more tend 
always to incline the Ballance of Trade of our 
Side, and to make this Ifland, as heretofore it 
was, the moft confiderable Market for Bullion. 

In Obedience to that Part of your Precept 
which dire&s me to lay beforé you, in what 
Shipping the Exports and Imports have been 
made, | humbly crave Leave to offer, That my 
Ledgers make a Diftinction as to the Shipping 5 
whether in Englifh or Foreign Bottoms; but 
the Articles both of Exports and Imports are 
fo numerous, that to extra& them for any 
Number of Years, will be the Work of 
much Time; I have therefore’ done it only for 
one Year between England and Holland, with 
which Year I believe the other Years held 
Proportion: The grand Totals whereof here 
follow, but a more particular Account for the 
faid Year you will find in the annexed Paper, 
VIZ. 


Englifo Bottoms, Foreign Bottoms. 
i / 


os Imported 2 , 289,844 232,568 
2 Exported ¢{° the Value of [ 


1703 


95 02,169 915,720 


Gentlemen, 








Geatlemen, 


Having thus laid before you feveral Fads, ag 
[ find then ftated in my Ledgers, which are 
extra@ed fiom the Entries made by the Mer- 
chants of Exported and Imported Goods, I now 
think it my Duty to offer a few Words in re- 
lation to thefe Accompts, more efpecially in 
Regard your Precepts dire@s me to take No- 
tice, whether I have fufpected any fhort and 
Over-Entries have been made of Woollen Ma- 
nufacures, and of what Quantity and Value. 

Mr. Culliford’s Office began from Michaels 
mas 1696; who put the Books in the prefent 
Method; I came in Fune 1703, and come 
pleated Mr. Culliford’s laft Year’s Accompts. 
From the 30th of March 1906, the Woollen 
Manufa@ures went out free of Duties, and 
from that Time it was vifible there would be 
a great Uncertainty, as to the Entries Qut- 
wards of all that Sort of Goods ; and I did my 
Utmott to procure a Claufe in Tome Aad of 
Parliament to oblige the Merehant to a certain 
and regular pads of thofe Commodities, as 
well as of others, paying Culftoms, well 
fore -feeing of what ql « ‘Confequences it 
muft be to remain in the Dark in fo 
material a Branch of our Exportation, 
and upon which the general Trade of 
England turns fo much, In Order to pre- 
vent this Mifchief, a Claufe was offer’d, and 
very 
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very much infifted on in the Houfe of Com- 
mons by Mr. Lowndes, but obftruéted by the 
Merchants, for Ends not over-juftifiable, and the 
Claufe was not received. 

From the Time thefe Outward Duties were 
taken off, the Merchants have made their En- 
tries at Pleafure, as well in the Out-Ports as in 
London, but generally they have enter’d greater 
Quantities than were really exported, to ma 
ry on fome Miftery of Trade, which, tho’ 
might prove of Advantage to a few Perfons 
here and there, could never be Profitable to the 
Publick, in regard it muft beget Uncertainty 
in Foreion Markets, and fometimes occafion a 


‘ > 
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Want, and fometimes an Overplus of thofe 
Goods; and it refults at loft ina Trick of the 
Exporters to decéive one another, at which 
ey wot uid not venture: when the Commodi- 
s had fuch a Duty upon ’em as the Merchant 
could not afford to play -with; but to what Va- 
lue thofe Over-Entries might amount, 1s not 
to be computed, for the proper Officers Recei- 
ving no Duties from thence, keep ‘no perfeé& 
Regifter as I can find; and large Entries are 
frequently made, when " perhaps lefs Quantities 
are Shipp’d off; which indeed are marked in the 
Body of the Cocquets b by the Queen’s Searchers, 
but no diftiné Account thereof is kept; fo that 
in Free-Goods ’tis impoflible for me to check, 
or correct by the Searchers Books the Entries 
brought upto my Office. 

Obierving what was tranfaéted, and finding 
the 
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the Article of the Woollen Manufacture ex- 
ported, fo much encreafe every Year, and fu- 
{pecting this might proceed. from the foremen- 
tion’d Caufe, I had an Account drawn up, the 
Copy whereof is hereunto annexed, fhewing 
the Quantity of the Woollen Manufactures Ex- 
ported in Three Years, with the Amount of the 
Subfidy Duties paid thereupon; as alfo the 
Quantities of the faid Goods enter’d for Expor- 
tation in three Years after the faid Subfidy Due 
ties were taken off, with a Computation what 
the faid Duties would have amounted to, if the 
fame had been continued; from. whence the 
Board may make their own Obfervations how 
far the Entries may be thought to exceed the 
Truth; computing by the Duties, ’tis plain thar 
the three laft Years exceed the three firft Years, 
as follows, viz. 


Three’ Years before the) 7. ele ae 
Duties were taken off, from 
Mich.1696 to Chrifimas 1700, 
the Subfidy amounted to—— 

Three’ Years after the 
Duties were taken off, fromf 
Chriffmas 1700 to ChrifimasC 150,892—08—05% 
1703, the Subfidy is compu- 
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129640—01—-033 . 


F] 
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Difference 21,25 2-07-01 
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And the Outward Duties upon the Woollen 
Manufadure being Five per Cent. there was 
Eintred for Exportation, in the three laft Years, 
in Woollen Goods to the value of 426, 040 1. 
more than in the three Years betore the Duty 
ws taken off; but whether or no this proceeds 
from a Real increafe of our Exportations, or 
from the Over-Entries of the Merchants (as 
has been. obferved before) is impoflible to deter- 
mine; however, finding, as far as my Books can 
be made up, That this Exportation is every 
Year Jarger and darger, and that at the fame 
time there is a- general Complaint all over 
England, of Wooll being a Drugg, I-am rather 
inclined to. believe, that there may be Over- 
Entries. maade of the Woollen Manufacture, not 
fo much in the fine Draperies, as in the 
Perpetuanas, Serges, Says and Stuffs, which 
the Board may obferve from the Six Years 
Comparifon hereunto annexed. 

. 24f *tis thought-of any Confequetce to the 
Publick to have a Yearl y View before them how 
the Woollen Manufa@ure ftands, 1 cannot fee 
how ’tis to be compaffed, unlefs, by fone Law, 
the Merchant. be-oblig’d to make a Regular 
Entry of thofe Commodities, and under a Pe- 
nalty ; and unlefs»at the fame time, the proper 
Officers by the faid A& fhall be direfted to keep 
an Account of the true Quantities Exported, to 
which the InfpeGor-General of Exports and 
Jmports may have recourfe, in Order to Checque 


the Entries when they are to be pailed in his 
Ledgers, 


me 


st 









usta ia ost nian 
C35) 

At a Seafon when there was fuch a want of 
Funds, as there hasbeen for feveral Years. laft 
paft, and while there was fuch a Neceflity of 
Loading all the Importations to England, ’tis 
difficult to find a good Reafon why this fmall 
Duty of 5/ per Cent. upon the Exports was 
taken off. They who look upon this Proceed- 
ing with Impartial Eyes, muft efteem it no bet- 
ter than Affectation of Popularity ; *tis true, 
for the Encouraging the Exports of your own 
Produé& and Manufa@tures, they ought to be 
under eafie Duties Outwards; but at the fame 
time, for Encouraging Trade in general, the 
Duties Inwards ought not to be fo high, as to 
render the Merchant uncapable of carrying on 
large Dealings in the World, and to make 
the Exchange become a deferved Place; and 
*tis well worth the Confideration of the Wileft 
Heads, whether this free Export of the Woollen 
Goods, and the Bounty upon Corn Exported, 
be not rather a Profit of our Neighbours, than 


may not render tolerable, would either be a 
good prefent Fund for Money, or may come in 
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Aid and. Eafe of fome Branch of our Importa- 
tion that 1s over-taxed; and tho’ but half of the 
former Subfidy fhould be laid; it would bea 
Means to prevent the Merchant from Over- 
Entries, and bring upwards. of aed Thou- 
fand Pounds per Anim to the Publick. 

In that variety of Eftimates that have been 
here offer’d to this Honourable Board, .it may 
reafonably be afk’d, how far the Entries and 
Calculations thereof are to be depended on; ‘in 
which Point, without any fort of Difguife, I 
thall deliver my Opinion. 

As to the Restos Inwards: I have reafon to 
think there is a very little Difference between 
them and thofe Accounts in the Cuftom-Houfe, 
whereby the Duties are charged and affertain’ d, 
except where there is Allowances made for Dam- 
maged and Defeétive Goods, which is no fuch 
Article as will make any Material Change in 
the general Computations. 

As to the Entiies Outwards: I doubt the. 
Woollen Manufa@ures are not the only In- 
{tance of the Merchants Entring more than he 
really Shipp’d off; for tho’ there are fome Diffi- 
culties in the Pradtice, yet, for By-Ends to 
himfelf, he now and thén makes Entries and 
deftroys the Cocquet. °T he Goods thus enter’d 
are perhaps never Shi Hep d off, and yet the 
Quantities remain in the Bills He Exgry : But 
an Account of all Debentures, Goods, entituled 
toa Drawback, muft of Courfe be kept in the 
Office of the Searchers, betaufe they teftify in 
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the faid Debenture the true Quantities Shipp’d 
off. Ifthe Merchant makes an Entry, as I am 
inform’d is frequent, -when the Ship, or Veffel 
mention’d in his Cocquet, is not capable of ta- 
king the Goods Aboard, in fuch Cafe he is obli- 
ced. to make a frefh Entry, 2 and take out a. frefh 
Cocquet. 

This Practice begets fome uncertainty 1n the 
Entries; however, I have reafon to think none 
very Material: But the Number of Clerks I am 
allow’d has never been fuificient to Compare.and 
Checque the faid Entries. with the Searchers 
Books, which if I were enabled to do, the Led- 
gers would be. as Authentick to all Intents and 
Purpotes, as any Accounts of this Nature can 
poflibly be render’d; and that I might bein a 
better Capacity to perform this Service, and for 
divers other Reafons, in the Year 1704 I gave a 
Petition to my Lord "Godolphin, and a Memorial 
to the Commiffioners of the Cuftoms, praying 
for a greater Number of Hands, as well for the 
Current Service, as to Retrofpect into the Pofture 
of our general Trade, for fome Years anticedent 
to the firft Year; but the Commiffioners of Her 
Majefty’s Cuftoms did not think fit to make 

this allowance. 

I have annexed to this Report the faid Me- 
morial, to fhew there is no Blame lies.on me, if 
this Honourable Board does not,find thefe Ac- 
counts in that exactnefs which my Natural Cu- 
riofity leads me.to reduce them: And if] am 
not in fuch readinefs to lay before them the 
















8% 
State of our Trade with all other Countries 
as well as with France and Helland, and thall 
add no more upon this Head, but that if I had 
been affifted with more Hands, you fhould by 
this time have had an ampler Hiftory of our 
Foreign ‘Frade. 

As to the Valuations upon the refpective Com- 
modities, | have therein follow’d my worthy Pre- 
deceffor, but have been long inclined to think, 
that fome of our own Native Produéts have been 
Over-valued, and that Time has made fome al- 
teration in the Price of Foreign Commodities, 
for which reafon I have not Pofted my Ledgers 
for thefe laft four Years, contenting my felf 
with Regiftring all the Entries of Imports and 
Exports in Quarterly-Books, to which I can have 
recourfe; and from whence I can extract Ac- 
counts upon all Occafions, ftill expecting that 
Peace would fix:a more certain Price upon all 
Commodities, as well Foreign as of Home 
Growth, Exported and Imported. 

But fuppofe there may be fome Over-Entries 
not correéted and fet right with the real Quan- 
tity exported, it does not fhake the Reafoning 
Part of what has been here offer’d, only pro 
tanto asthe Value of fuch Over-Entries may 
amount to, which, upon the whole, I take to 
be inconfiderable, except in the Goods not Pay- 
ing Duties Outwards, whereof the Entries may 
be made certain, if the Parliament is defirous to 
havea true Account, from Time to Time, of the 
Increafe, or Decreafe in the Woollen Manu- 
facures, brom 
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From what has been here laid down, ’tis evi- 

dent enough, that tho’, by a Medium ig feven 
Years, our grofs Exportations to Holland have 
been 1,937,934). per Annum, and tho’, by the 
fame Medium, our grofs "Importations “from 
thence have been but 549,832. per Annum, 
yet, as to Gain, the Ballance muft have been 
on their Side, becautfe they have not carry’d 
from us Goods only for their own Confump- 
tion, but Materials for their Commerce with 
other Countries, infomuch as it may with Safe- 
ty be affirm’d, That the fame War which in fo 
many Inftances has impair’d England, muft 
have brought a vaft Increafe of Wealth to the 
Body of their People and*of the feveral 
Branches of our Foreign Trae’ whilft fome of 
"em have been leflened, and others in a Manner 
Guite loft, they. have enlarg’d their Dealings, 
and Daily become Richer and Stronger from our 
supine Negligence, 

I fhould not revive antient Fears, or endea- 
vour to awaken the Thoughts ‘of Men upon 
this Subject, were not the Fads lying befitc 
me convincing Proofs, Chat in fome Parts they 
fupplant us, in others incroach upon us, and 
every where out-wit us; in the mean Time 
we have behav’d ourfelves like a Young Man 
born to a great Eftate, who thinks his Condition 
fuch, that no Expence, and no want of Care: 
can do him hurt, till at laft his Creditors ‘be- 
ein to call in for the Mortgages they have up- 

on 
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on his Land, and till he finds his Rents will 
not anfwer the Intereft of what he Owes, 

A Trading Country muft full as much look 
after the Commerce of Trade, as the Bufinefs 
of the War, otherwife the Sinews of the War 
will foon flacken: But how far we have facri- 
ficed our Intereft to other Confiderations, will 
be feen when we have Leifure to look about us, 
and when Peace fhall have brought us into 
wafer and cooler Thoughts. To fuch (and they 
are not few) as are of Opinion, that the Dutch 
have been Loofers, and we Gainers by the War, 
becaufe of our great Exportations, thefe Que- 
{tions fhould be offer’d, How comes it to pafs 
that, for feveral Years, we have been the Bor- 
rowers and they the Lenders ? How have they 
gain’d the large Effedts they have in our An- 
Duities, and Stocks, and all other Funds >? And 
whence is it, that at this Inftant the Bank of 
Amfterdam contains more of the Species of Gold 
and Silver than perhaps is Current over all the 
reft of Europe, when, at the fame time, ’tis plain 
to thofe who are not refoly’d to fhut their Eyes 
That we have Nine Millions lefs in Coin than 
we had in he Year 1688. 

After fo many Millions have been expended 
to enlarge the Fame and Glory of this King-. 
dom, and in Carrying on a War with Land- 
Armies, fo much out of our proper Sphere, 
and beyon 1d our natural Strength, *twill be fea- 
fonable to confider of fuch Ways as may lead 


to oUr future Safety, and repair the Lottes 
England 
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England has fuftain’d, by taking wrong Meéa- 
fures in the Support of this Alliance. Our 
Part had been to have carry’d on an extended 
War by Sea, and to have diftrefs’d the Enemy 
in all their Ports at Home, and on their 
Weft-Indian Coaft, and we fhould, in a larger 
Degree, have left to the Confederates the Care 
of their own Defence by Land; the chief Ex- 
pences of Fleets are at Home among ourfelves, 
and. keep our Treafure within the Kingdom. 
Land Armies either carry out Money in Spe- 
cie, or by Bills of Exchange intercept the Profits 
arifing from Trade, which is one and the fame 
Thing, and almoft equally tends to the Impo- 
verifhment of a Nation ; befides, that large Sub- 
fidies always beget long Wars, where they who 
Receive, can never be fo foon weary of their 
Bufinefs as they that are to Pay. By Land- 
Armies we enrich other Countries, by great 
Fleets we cherifh and maintain our own Peo- 
ple, and protec our ‘Trade from the Infults of 
our Enemies, and from the Incroachments of 
our Allies and Friends. | 

Without Arrogating too much to ourfelves, 
we may fafely fay, and Pofterity will be of the 
fame Opinion, That the Wealth of England 
has chiefly fupported the Confederate Arms ; 
which Wealth was the Refult of a long and 
flourifhing Trade: And what has been exhaufted 
from us is no other Way to be reftor’d, but 
by taking the fame Courfes whereby it was 
firft gotten. *Tis notto be den y’d but our 
Anceftors 












wt is: 


Anceftors were carelefs in many Points, and 
have fuffer’d our Neighbours to get many Ads 
vantages over us, which a little Vigour in the 
Adminiftration might have prevented; but in 
thofe Days Riches flow’d in fo faft upon us, 
that thany Omiflions in the State may be well 
excufed; befides the Power, firft of the Houfe 
of. Aufiria, and then of France, was fo formida- 
ble, and the Proteflant Intereft fo low, as might 
reafonably induce the Minifters of thofe Days 
to connive at fome Proceedings of other Coun- 
tries, however prejudicial they might be to the 
Commercial Intereft of Great Britain. 

But now Spain, in whatever Condition of 
Streneth a General Peace fhall leave it, will 
not for fome Ages be able to do.us Hurt 5 and 
"tis manifeft enough, the Succes of the Queen’s 
Arms have fo interrupted the Progrefs france 
was making towards Univerfal Monarchy, and 
{fo broken the French Forces, that they will 
be glad for many Years not to deviate from the 
Paths of Peace; fo that ’tis to be hop’d, the 
Calm which is like to follow fuch a long 
Storm, may give Her Majefty’s Subjedts Oppor- 
tuinities to regain the Ground they have Jolt 
an Trade. 

There is nothing weaker than pretending to 
offer particular Rules how a Country may 
thrive by Foreign Traftick, Trade muft be fufter’d 
to take its own Courfe, and will find its own 
Channel. If Merchants are encourag’d, iftheir 
Intereft is aflerted with Courage in Courts 
Abroad, 
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Abroad, and in all Negotiations with other 
Countries ; and if the Duties are not fo high 
as to compel Men to withdraw their Effeés 
from Commerce, a Nation that has convenient 
Ports, whofe natural Genius leads them to Sea- 
Affairs, who abound in fuch a rich Native 
Produd of their own, and who have fo many 
Hands Working for them in their American 
Plantations, can never fail of acquiring Wealth 
by Trade, provided, that by negligent or fear- 
ful Councils, they do not leave Room for their 
Neighbours to wreft it from them. 

As War has been manag’d for thefe laft Hun- 
dred and Fifty Years, meerly by the Power 
of Money, no Nation can be acounted. Safe, 
or Miftrefs of its Liberties, that is not in a 
Condition to contend with its Oppofites at the 
Weapon they make Ufe of; on the contrary, 
when *tis vifible, that the Strength of a Peo- 
ple is wafted, fuch a People lies expos’d to. the 
firft Invaders that have gather’d Wealth enough 
to fit out New Fleets, and raife New Ar- 
mies. 

They who have been for Flattering our 
Diftempers, and who have reap’d their, beft 
Harveft from publick Poverty, will pretend 
there is as great a Plenty of Money in the 
Kingdom as formerly; but fuch as will take 
the Pains to enquire into the Condition of our 
Affairs, will find from Facts not to be confefled, 
that our Species of Gold and Silver is very 


much diminifhed: "Tis true, we now have, and 
all 
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all alorig have had an extenfive Credit,” hows 
ever, England can never be reckon’d entirely 
- Safe, till it pofleffes fuch a Quantity of Coin 
as may be Proof againft any fudden Emergen- 
cies of Invafions, new Wars,’ or future Breach 
of Treaties, and as may bear fome due Pro- 
portion with Paper-Credit. But this is -only 
to be expected from Time and the Enlargement 
of Trade, to which the immenfe Stock we have 
in Paper-Credit will contribute, and this 
Stock may be well look’d upon to be fo confi- 
derable, as to enable us hereafter to Cope with 
our Wealthy Neighbours; it being as tran{- 
ferrable as Money in the Bank of Amflerdam, 
and will be thought to have as much intrin- 
fick Value, when. we have the Profpe& of a 
Lafting Peace. 

But to give thefe Things a fix’d Price, to 
promote Navigation, to encreafe our Seamen, 
to make this Kingdom Rich in Reality, as well 
as in Opinion, and to bring in Bullion, all our 
Endeavours muft tend to the. Advancement of 
our Trade. 

he World is large enough to employ the 
Induftry and Wealth of both Nations, and fince 
the Expence of this long War is like chiefly ‘to 
terminate in Rendering the Durch Secure, by a 
ftrong Barrier againft the Power of france, 
they cannot, by the Rules of Equity, complain 
of any Meafures we fhall hereafter take for 
our own Prefervation, and-to recover thole 
Branches 
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Branches of our Trafick which the War has 
either loft or interrupted. ia 
*T would be,too tedious. here to take Notice; in 
. what parts of Foreign Trade we have, from time 
totime, been fulpplanted by our Neighbours, and 
particularly fince the very time our Arms and 
Councils have; been chiefly employ’d in main- 
taining the Common-Caufe: But as Occafion 
fhall. offer itfelf, in treating of the Dealings be- 
tween England and other Countries, I fhall, in 
Obedience to their Precept, lay what has oc- 
cur’d to me before this Honourable Board... 
Tis not reafonable to differ with another Coun- 
tty becaufe their Condué. has been better and 
wifer than yours; but we are to Correct our 
ewn Errors by their Wifdom: Our future Bu- 
* finefs, therefore, willbe fo Oppofe Induftry with 
Induftry, and to fet up Tenacioufnefs, in what 
relates to Intereft againft the fame Principle, 
when we fee it is in others the only Rule where- 
by they govern all their Actions. >, 
_ When we find out Neighbours Enterprizing, 
Vigilant, and Jealous in whatever has relation to 
theit Trade; and when we obferve “em ftill en- 
deavouring to’ get Ground, and never yeilding 
any Point to us, but forming long Schemes, cal- 
culated to take Effet many Years to come, in 
Order to enlarge themfelves at our Expence, 
at will becostie good Patriots to look about them, 
and to take Care left in time England fhould be 
in a manner excluded from the Commercial 
World, ; 
When, 
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When ever we loofe our Trade, we muft bid 
farewell tothat Wealth and Strength which have 
hitherto enabled us to preferve our Liberties 
againft the Defigns of Spain and France, the two 
Greateft Monarchies that have beety ereéed 
fince the Declenfion of the Roman Empire: 
Want of due Circumfpedtion in a Point fo Effen- 
tial tothe very Exiftence of this Kingdom, may, 
perhaps, in lefs than an Age, reduce us to be the 
Prey of fome Conquerors, notwithftanding our 
large Eftates in Land, the Fertility of our Soil, 
the Richnefs of our Produ&t, and the Conveni- 
ence of our Ports, which Natural Advantages, 
if not well made Ufe of, and Direéted, inftead 
of becoming a Defence are rather fo many Mo- 
tives to invite over Invaders of a Country which 
fuffers its Naval Strength; the Effedt of Trade, | 
and of Trade only, fo to Janguith as to be no 
jonger in a Pofture to defend ‘itfelf. 

Front what has been open’d in the whole 
Series of this Report, the Board will be the 
beft Judges, whether the Englifb or Dutch 
have been Gainers in the Ballance of thofe 
valt Dealings that of late Years have been 
between us: The Facts ‘have been here” fet 
down with Sincerity and Truth, in which 
tis humbly left for others to determine. 

Bue if we have been Loofers there, or if 
there is a fenfible decay in other Branches of 
our Traffick, proper’ Remedies fhould be ap- 

ply’d to-a Difcae that. may grow fo fatal ‘to 
the Common-wealth. .: 
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if Holland is become,-in too exterifive 4 
Degree, the Ware-Houfe, and General- Magazine 
of our Corn, Plantation and Ea/t-India Goods, 

"tis not impoflible to obviate that Mifchief. 

Firft, By encouraging the Erection of Publick 
Grainaries in feveral parts of this Kingdom, 

Secondly, By enlarging the Time for Draw- 
backs on Tobacco, Sugars, and feveral other 
American Commodities. 

Thirdly, By taking off the Proh bitior that 
now lies upon the Ezff-India and Perfian Silks, 
and Stuffs, and not to drive them thus to dm- 
fterdam and Rotterdam + Perhaps an Experi 
ment of Four or Five Years would: plainly 
demonftrate, that the Wear of them would not 
fo much hurt us at Home in the Confumption 
of our Woollen Manufactures, as the Vent of 
them Abroad interferes with the Sule of our 
Woollen Goods in Foreign Markets. 

To be ina lafting Condition to Cope with the 
Dutch in Trade, we muft, as well in time of 
Peace as War, havea Fleet in readinefs {trong 
enough, upon ‘all Occafions, vigoroufly to aifert 
our Doniinion of the Sea: Trade lias been evex 
obferved to follow Power, and to be influenced 
by it. That Nation which has the beft Navy 
will have the moft Merchant-Sbips reforting 
to it for Profit or Protetion; and in fuch a 
Pofture you are Courted by your Friends, ag 
Terrible to your Rivals. No Profeflion of Men 
fooner feel the Effeé¢s of National Increafe, or 
Decreafe in Reputation, than Merchants. If 
K2 your 
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yout Country is ae Weak,’ Declining, ahd 
aftaid:to Refent Injuries, you are Opprefled and 
Over-born by all that have Dealings’ with you, 
who ate apt to Difpife the Bafe, tho’ they get 
byothem ; on the contrary, when a Nation: is 
Bee ‘Powerful, and Tenacious of the Point, 
as well’ of Honour, as‘of Intereft; they. are Coun- 
tenaficed by Princes. let them be never fo Ree 
mote, their Factors every-where' commanding 
the Market. And “tis: remarkable. the French 
could never obtain to -have the Bufinefs of their 
Gommierce well fettled at the Ottoman-Port, till 
the Year 1672) when their Succeffes made fuch 
a/Noife throughout Europe. The Fame of Eng- 
land haecbeen advanced:-to fach 4 Height, daring 
theilaft War, that the: Trading-Men: will here- 
afvet (Ta fte their Proportion of Benefit by ‘it, aR 
our Maritime Affairs are not Neglected. 

The way to Retrieve what we! may-have loft, is 
not! to offer Affronts, or to make iH- rounded 
Cavils}iof to renew abfolute Pretenfions, much 
lefsto come to‘an open Breach *withany of our 
Neighbours... ‘We’ fhould rather endeavour to 
reftore‘our Trade ‘to its former Condition, ‘by 
firong'and fteady Councils, fuch as may demon- 
ftraté to-the World, that we are rather defirous 
go1iPecferve: ourfelvésithan ‘toxDe@arb others 

and fo to’ temper our Proceedings with thofe be: 
tween whom and us future Difputes m 1ay hap 
pen to-arife, as to give.con{tant' Proofs, that we 
¢an adhere to’ National: Intereft, withdut making 


any Step prejudicial to the Common-Concerns 
of 
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of Religion, which fhould always link together 
Great Britain and» the United) Provinces, but 
at every turn to: facrifice the)» National-Intereft 
to what Folly, or Faction, is pleas’d to call the 
Common-Concern’ of. Religion,» rather) argues 
Fear and Weaknefé in the State, than the Piety 
and Wifdom in the Rulers. | 
‘When our Neighbours are plainly difcern’d 
to engrofs any Foreign Bufinefs; tho’ to ouriPre- 
judice , this working by: theoRules:of Juttice, 
eatt never “be deem’d -a fufficient: Ground of 
Quarrel: For Trade in fome Sénfe, ts Ferei Na 
ture et primi Occupaulis ; andowhenever we nee 
ele&t any Brancly of it, it: becomes! a’ Derelict, 
which the firft Approacher may legally take 1a- 
to his own Poffleflion : However, Jet fuch franf- 
actions ‘be call’d. Incroachments, or Unkind In- 
trufions, they. fhould always be>compofed im 
fuch a Friendly manner; as'toavoid at immedi- 
até Breach, and to: prevent fowing the ‘Seeds of 
future Wars. | fav Shaye 9 
Wolt would be°thought abfurd if one Neigh- 
‘botr fhou’d differ with another, for being more 
Frugal, Vigilant, Active, and’ confequently to 
‘Thrive better than himfelf:* On the ‘contrary, 
he is°to' Emulate this Man, and a¢ near as pofli- 
ble ‘to fquare his own Adions by thofe Rules 
which he finds have made the other Profperous: 
This likewife holds between Countries that are 
Rivals in the fame Mifteries, and if you will 
ever pretend to out-do the Dutch in ‘Trade, we 
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muft practice feveral of their Virtues, and ‘lay 
afide many of our own Vices... 

_ *Tis not yet come to my Knowledge what 
Extent of Territory, or Addition’ of People, 
the late Conquefts in Flanders: (fecured: by 
the Treaty of Barrier) have’ brought. to 
Holland,. nor am I well enough: appriz’‘d; 
of the Nature of the Soil, to form: any Con- 
je€ture, how far their new Acquifitions may 
difpofe them to interfere with us in» the 
Woollen Manufadures ; but this muft-be evi- 
dent, that nothing was wanting to .compleat 
the Greatnefs of this Nation) but Elbow 
Room for their Induftry to work in; if. the 
soil or Turf be proper for the Breed of 
Sheep, or if their new Dominions lie conti- 
guous to Cointries from whence Wooll may 
mow at prefent, or hereafter, be fetch’'d: This 
dangerous Competition in a Commodity upon 
which the Kingdom fo much depends may 
give England very juft Fears. . yIEN 
“de may not be ainifs in this Place to fhew 
the Board what a Proportion the Woollen Ma- 
sufactures bear: to all other Exports wharfoever, 
and in this Comparifon I fhall pitch upon a 
Year before the Subfidy Duties were taken off, 
and which therefore is: lefs lable to the Sufpi- 
cion of Falfe or Over-Entries. 


Our 
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Our general Exports for | 
the Year 1699, are valued 6,88,166-17-6 


at—~ 











Whereof the Woollen 
Manufadures for the fame $2,932,292717-62 
Year, are valued at~-——— 


From this Account, which in all Probability 
may be relied on, it appears that our Woollen 
Goods are above a Third of our Univerfal Ex- 
ports: Nor is it neceflary to urge any other Ar- 
suments to prove how much it concerns Eng- 
land to be jealous in this Point, and watchful 
over this Staple, wherein any confiderable De- 
cay would affed the whole Body of the Peo- 
ple. °Tis difficult to judge how far a Populous 
and Fertile Country, fo Abounding in Ships, 
and whofe Inhabitants are Frugal and Indultri- 
ous, and who have form’d fuch a powerfull Do- 
minion, as is now compos’d by the Addition of 
fo large a Part of Flanders, to the feven United 
Provinces, may carry the Improvement of this 
Commodity, efpecially fince it daily grows more 
and more vifible that other Countries, be4des 
Her Majefty’s Kingdoms, afford Wooll proper 
for common Ufe; And where there are fuch 
Numbers intent upon, and Subfifting by Manu 
facture, they will eafily find Materials for ite 

But to’ our Neighbours fhould continue to 
prefer the Intereft of their Trafficks to all other 
: E 4 Confle 
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Confiderations, and tho’ they fhould perfift to en- 
Jarge their Foreign Bufinefs to our Detrimenr, 
yet the Mifchief is yet without a Remedy, and 
it will always be within our Power to sive our= 
{elves Satisfation for-any Injuries of this Na- 
ture they fhall be obferv‘d to “Offer, and this 
may be done without coming to any of thofe 
Extremities, to which commonly Nations have 
Recourfe, where one is feen to undermine the 
other, 
Firft of all upon the Settlements of a Peace; 
in all futureTreaties of Commerce we ‘hall 
inake with other Countries, we are to fence par 
ticularly againft the Arts and Incroachments of 
the Dutch, who, beyond all Difputes, are our 
moft dangerous Rivalsin Trade; wé muft bear 
a watchful Eye over all their Proceedings; and 
hever yield to *em in any Point wherein Nas 
tional Intereft and Profit is concern’d ; ‘nor can 
the Princes Confederated in this long War juft- 
ly find Fault with fach Condu@, fince the hea- 
vy Load of Debts lying upon us confider’d, 
“twill be as impotlible: for England to fabfift un- 
der any great Decay of thé Woollen Manufa- 
cure, or under any confiderable Interruption in 
feveral Branches of our Foreign Commerce, as if 
Would be impoffible for the Dutch to maintain 
themfelves ‘without their Herring ‘Pithery, of 
that Part of their Faft-Inciq ‘Frade they now 
land potfets’d of; fo that if they will not be 
contented to Live and let Live, and bear theny- 
fives towards gs hereafter iw a Friendly 
Hcl Manner, 
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Mantier, and ceafe to undermine us in every 
Part of the Commercial World, we muft refort 
in the Declenfion of our Wealth to that Reliefs 
which the Briti/b Seas at all ‘Times will have 
ready forus; and we muft in good: Karneft un- 
dértake the Herring-Fifhery; which will give 
full Imployment as well to the Rich as tothe 
Poor. I fhall here add fome Words of the Ju- 
dicious Writer Mr. Muns. t 
J will deliver my Opinion concerning our 
‘Clothing, which altho’ it be the. greateft Wealth, 
and beft Employment to the Poor of this King- 
dom, yet neverthelefs we may, peradventure, 
employ ‘ourfelves with better Safety, Plenty, 
and Profit in Ufing more Tillage and Fifhing, 
than 'to truft fo wholly to the Making of Cloth, 
for in, Times of War; or by other Occafions, if 
fome Foreign ‘Princes fhould prohibit the: Ufe 
thereof'in their Dominions, it might fuddenly 
caufe much Poverty, and dangerous Uproars, 
e{pecially by our poor People, when they thal} 
be depriv’d of their Maintenance which: cannot 
fo eaftly fail them,’ when their. Labours fhall. be 
divided into the faid Diverfity of Employments, 
whereby alfo many Thoufands would be the 
better able to: do good Service in. Occafion. of 
War, efpecially by Sea. | is! 
It would not: be difficult to»prove, that not- 
withftanding the Difference of Intereft Money 
betweem 4 and) 6 per Cents our Scituation and 
other natural Advantages will at all Fimes 
‘gender us Superiour in this Trade, now mote 
efpecially, 
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efpecially, that England and Scotland are Uni- 
ted; for before the Union, it could never be 
properly faid we had a HerringFifhery. 

Mr. Muns, who wrote not long after the Re- 
ftoration, and always ftates his Facts with great 
Fidelity, values the Exportation of Fifh in his 
‘Time at 1400001. per Annum, but our prefent 
Accounts fall fhort of this Sum. *Tis true, by a 
Medium of Five Years from 1696 to 1701, in- 
clufive, the Exports of Fifth amounted to 
32,8491. per Annum: however, this Account 
was not natural, but rather feems to have pro- 
ceeded from the great Drawbacks allow’d them 
upon Salt, for till that Way of Deceiving the 
Publick began to be put into Practice, which 
was about 1698, the Entries amounted to but 
about 52,400/. per Annum, and began again to 
diminifh, when fome Regulations were made in 
the faid Drawbacks, fo thar from 1699 to 1709, 
the Medium of Exportation for the faid ten 
Years, has been 77,11§/. per Annum, which is 
little more than half of what was exported 
Fifty Years ago: It muft indeed be granted, that 
feveral of our Neighbours have enlarg’d their 
Fifhing for Cod; but whether they have not 
made this Improvement by our Negligence is 
left for others to determine, 

I fhall not at prefent farther enlarge upon 
this Subjet, defigning in fome other Report to 
Jay the Fifhing-Trade before this Honourable 
Board ; but in regard this may happen to be the 
Subject of Debate in Parliament, I have here- 
! untg 
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tinto annexed an Accompt of the Quality, 
Quantity, and Value of all Sorts of Fith export- 
ed from England, and to what Parts Beyond- 
Sea, for ten diftin& Years. 

The Variety and Intricafy of this Subject 
have render’d this Report longer than I ex- 
pected, for which, I ought to afk the Pardon of a 
Board whofe Time is taken up in Matters of fo 
much more Importance thanI am able to lay 
before them, | 


All which is humbly {ubmitted by 


Charles Davenant. 






gee General’s Office, 
Decemb.the roth, 1711. 
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